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= = lll soo: |S Oy September il was published the Forty-fifth ofa series of Monthly 
Trade Supplements. It is intended that each Supplement shall 


° ® contain a number of articles on our various industries, together 

with information on subjects of special interest to eur manufacturers 

Vle VAC, AY ff and traders. Careful digests will be made of the reports on the 
e 


trade of toreiyn countries, furnished by our Consuls, and similar 
summaries given of the commercial and statistical reports which 
THE WELL =~ KNOWN APERIENT are regularly issued by several Foreign Governments. Special 
attention will likewise be devoted to statistics of production and 
consumption, both at home and abroad, the Monthly Board of 


M | N E RA . WAT f= R, Trade Returns being given in their practical entirety. 


These Monthly Supplements are issued gratis to all subscribers 
to the EconoMIST. 


IMPORTANT NOTICE. ss wHE MONEY MAEKET. 


Tue pressure for meee? at the er of oa quarter _ 
i y : f caption, | somewhat greater than was expected, partly owing to. the 
By os ae r ae a ais DRICE. heaviness of the Stock Exchange settlement, and rates 
by which dilution is avoided, FRIE "| have consequently been distinctly firmer. Now, however, 
SHALL WATER will be found now to be of| the poe — nom oon o mee a days the 
Wy lapse will pro as great as has been the advance. 
CONSIDERABLY GREATER STRENGTH ited: thats may i a iccanen descent to even a lower 
and EFFICACY than heretofore. level than that from which the rise took place, for part 
of the money, which the Bank return, with its addition 
of 34 millions to the other securities, shows to have been 
borrowed in anticipation of the dividends, will remain 
upon the market fora day or two after these are paid, 
and thus unduly swell the market supplies. These, 
however, are but passing ee a — meee 
“I know nothing at all equal to Friedrichshall. The although with varying force, at t is time of the year, an 
it i i king beyond them, the probability still is that, when 
oes i a ene = alia settles ec on a two hence, the 
to effect the purpose: value of money will tend to harden. There can be no 
doubt that trade is now improving. From nearly 
all our chief industrial centres the reports are 
either that business is expanding, or that an early 
improvement is looked for. These reports, it is true, do 
OF ALL CHEMISTS AND MINERAL WATER DEALERS. | not appear to harmonise with the fact, to which we refer 
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The ordinary dose is a arge wineglassful (4 ounces) taken fasting. 
Most efficacious and more acceptable to the palate when heated or mixed 
with an equal quantity of very hot water. 


SIR HENRY THOMPSON, F.R.C.S., Lond. 
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more in detail elsewhere, that latterly the goods receipts of 
our railway nies have shown a reduction as com- 
pared with the corresponding period of last year. If, 
however, its causes could’ be traced, there is little doubt 
that this reduction would be found to be due not toa 
falling off in the volume of traffic, but to the reduction 
of rates, which, very wisely, both in their own 
interest and in the interest of their customers, 
| the companies have granted. In reality, therefore, the 
decline in the railway receipts is quite compatible with 
such a quickening of trade as is reported. And there is 
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| further encouragement in what our New York correspon- | 
| dent writes as to the condition of the American iron trade. 
| If, as he says, the American makers are fully employed, 
we may expect the American demand to overflow to us, | 
| and give a much-needed stimulus to business here. There | 
| thus seems good reason now to hope that before long | 
trade, and the trade demand for money, will perceptibly | 
| increase, and the experience of the past week has shown | 
that the market. supplies of money are so little in excess 
of current requirements, that it would not need much 
of an increase in the demand to cause rates to rise. In 
addition to this, there is the customary October drain of 
money from London te Scotland and Ireland to be met, 
| and that in itself, with the Bank reserve so low as at 
| present, would probably be sufficient to produce a stiffening 
| of the market. Unless, however, gold be taken for export 
in larger quantities than now seems likely, or Russian 
aggression forces on a conflict. in Bulgaria, which would 
only too probably precipitate a financial crisis in Berlin, 
no great advance in the value of money is to be looked 
for. 
Subjoined are our usual tables of rates :— 


Bank Rate and Market Rate. 


| A Fort- | Three 
night Ago. | Weeks Ago. 


A Month 
Ago. 


Yesterday. | Last Week. 
| j 
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24 2} | 2323 | 2t 
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Rates of ExcuHanae. 


a 
| A Fort- | Three 
night Ago. Weeks Ao. 


A Month 


| | 
Yesterday. | Last Week. 
i Ago. 


Per Mille. | Per Mille. |} Per Mille. | Per Mille. | Per Mille. 
France «0.0, 3; forus | 3} forus | 3 for us| 3 for us; 2 for us 
Germany ..........., 3 agst us) 2 agst us | 1 agstus; i agstus/ 1 agst us 
Holland ............, 1 agst us 1 agst ue Jagst us | par 1 agst us 
New York ........., 3 agst us 3 agst us 4 agstus! 4 agstus! S}agst us 


THE PRESENT POSITION OF 
EUROPE. 
THe more sensible Eaglish Jingoes may content them- 
selves. They are always fancying that England is 
despised because of her reluctance to use threats on 
unimportant oceasions, bat the military States of Europe 
are now dreading serious war, and their first preoccupa- 
tion is to secure the alliance, or, at least, the trustworthy 
neutrality, of this country. ‘Every Power, including even 
Russia, is uffering us: some temptation, and we believe 
these offers, though, of course, never made in writing, 
occasionally take, in @ way well known to diplomatists, the 
most definite form. Thus, if we will join Austria, the 
Russian advance towards Constantinople will be resisted 
in the most decided manner, and Prince Alexander of 
Battenberg may even be restored to Sofia, with per- 
mission to arrange am alliance of all the Balkan States, 
and thus bar the advance of Russia to the South. 
That is the policy foreshadowed in the speech of 
the Prime Mimister of Hungury o1 Tuesday. If 
England will join Ger ,» She may have Egypt at once, 
and a predominant voice in the ultimate distribution of 
the remaining Turkish dominions. If England, on the 
other hand, will join Russia, she may have Egypt and 


ENGLAND IN 
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peace in India for half-a-century ; while, if she will join 
France, she may have almost anything she pleases, 
excluding Egypt. On the other hand, if England, 
“ wrapping herself in haughty isolation,” refuses to inter- 
fere on the Continent, she is to be worried on the Indian 
frontier, in the South Pacific, and in Egypt, until she is 
at last driven, by external pressure, to choose finally 
among the allies who so eagerly solicit her. Neglect is 
certainly not the English portion just now, the truth 
being that the intermittent outbursts of scorn for this 
country which have always from time to time appeared 
in thecontinental Press are due to three causes—one, annoy- 
ance that England should occupy Egypt without fighting 
for it; another, irritation that England should keep 
so tranquilly aloof from the hurly-burly, yet presume to 
have a voice in all decisions; and the third, a genuine 
incapacity to understand why a Power with comparatively 
so small an army should claim to be treated as a great 
State. These writers count heads, and as regards Great 
Britain, count them wrongly, aud believing that this 
country could not send fifty thousand men anywhere, 
declare that her opposition, however earnest, is matter of 
small importance. How can she invade with a mere 
corps armée ? 

The statesmen of the Continent make no such mistake 
as their journalists do. They understand fairly well in 
what the strength of England consists. They know, to 
begin with, that war with her, so far beyond invasion as 
she is, might mean a struggle of years, during which the 
attacking State would suffer greatly in finance, in social 
misery, and in submission to the demands of other and 
more military States than England,which would be certain 
to take advantage of her embarrassment, and either 
satiate old grudges or vindicate old claims. No State on the 
Continent is without greedy enemies,or can,under the system 
of arming whole populations, look forward to protracted 
campaigns without internal trepidation. A seven weeks’ 
war may be pleasant, and a seven months’ war endurable, 
though costly, but a war of years is not an undertaking to 
be faced except for reasons of honour, or of interests 
apparently vital to all future prosperity. The social ruin 
consequent on a long war would be tou complete. More- 
over, though the English Army is small, it is not easily 
destructible, recruiting becoming more instead of less 
rapid with the interruption of commerce and the partial 
suspension of manufactures, and no European State is so 
far beyond all competition as not to dread an enemy when 
assisted by a second enemy like England. The aid of Eng- 


, land with her money makes the first enemy mobile and per- 


severing ; the English corps d’armée of sixty thousand men 
is renewable in spite of all losses, and if too hardly pressed, 
England has the means of forming coalitions. There 
are no means of terminating her antagonism by any one 
tremendous blow. Above all, Europe is a small place, 
deeply indented by seas, and dependent for freedom of 
movement on transportation by sea. There is no State, 
not even Germany, which would not feel most keenly the 
loss of sea-borne commerce, the closing of all her ports, 
and the harassing sense of inability to cross the 
smallest piece of open water. Germany, for instance, 
might, if defeated at sea, lose her trade, France, 
her African and Asiatic colonies, Austria her control 
of the Adriatic, Russia her liberty of movement and 
action both in the Baltic and Black Seas, and 
Turkey her capacity of teeding or even holding Con- 
stantinople, which, as a Power seated on two continents, 
is to her of vital importance. No single State will run 
the risk of a great conflict with England as a possible 
addition to her enemy’s resources, and that position of 
itself makes of England a great influence of peace. 


This is probably the strongest reason at the present 
moment tending towards peace. The state of affairs in 
Eastern Europe is decidedly bad, and if Russia were quite 
free to march to Constantinople might even lead to war. 
France, the Russian statesmen would calculate, is a full 
counterpoise to Germany, and Austria might be encountered 
alone, but then the aetion of England is so uncertain. 
She might not interfere, but she also might if the success 
of Russia became too great, and then the struggle might 
be too serious, and last too long even for Russian 
endurance and readiness to make sacrifices. The great 
prize, too, would be sure to escape, for Constantinople 
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could not be taken in the face of a British fleet, and with- | 
out Constantinople as his reward, a Russian Czar could | 
not demand too heavy sacrifices from his people. They | 
are perfectly ready to follow up the traditional policy of 
their country, but as the Crimean War showed, they grow 
restless under heavy loss, uncompensated by the victories 
they think their due. The Government of St Petersburg, 
therefore, hesitates, and although their agent in Sofia is 
inclined to play the part of a dictator, and threaten 
occupation if he is not obeyed, it is possible 
that at the latest moment Russia may recoil, and | 
endeavour to master the next Prince whom Bulgaria may 








Russian nominee, the prestige of St Petersburg may be suf- 
ficiently saved, and the Czar may await a more propitious 
moment for actually occupying South Bulgaria. This is 
at present the best hope of peace, and if it is realised, it 
will be due to the fact that, even uncertainty as to Eng- 
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which widows and children are obliged to wait a very long 
time before they obtain justice. There is, however, a large 
amount of dissatisfaction with it, and various proposals 
for its alteration have heen brought forward, the chief 
innovations suggested being (1) to impose upon the 
employer the obligation to indemnify workmen, even if he 
should have nothing to do with the cause of the accident; 
and (2) to make the practice of joint insurance by 
employers and employed compulsory, the workman to hear 
at least a third of the cost of insurance. 

The German system of compensation is practically a 
Employers in the various branches 
of industry in which the risks are considered as similar or 
equal have been grouped by law into trade associations, 


termed ‘“ Berufsgenossenschaften,” each association com- 


land’s plans deters Russia from commencing the long | 


foreseen conflict with her Austrian rival. 
fear Austria, but Austria, with England behind her, 
becomes a much weightier and more enduring Power. 





EMPLOYERS’ LIABILITY ABROAD. 


In March last, a circular despatch was addressed by Lord 
Rosebery to Her Majesty’s representatives on the Conti- 
nent and at Washington, asking for information as to the 
laws in force in the various countries regulating the 
liability of employers tu compensate workmen injured in 
their service. The circular embodied a series of questions, 
to which answers were to be returned, and the replies 


received are contained in a Blue-Book* issued this week. | 


It may be doubted whether the information thus obtained 
will be of much use as a guide to further legislation here, 
for there is little in the continental systems that commends 
itself as worthy of imitation, while the system in force in 
the United States is virtually the same as that which pre- 
vailed with us before the Employers’ Liability Act came 
into operation. Still, when a problem is under discussion, 
it is a great advantage to know what attempts others have 
made, and are still making, towards its solution, and we pro- 
pose, therefore, to give a brief analysis of the various reports, 
dealing with them in the order in which they appear in 
the Blue- Book. 


In France, the employers’ liability is regulated by 
common law, there being no special legislation with regard 
to it. The common law is formulated in the Civil Code, and 
under it employers are, like all other persons, held liable for 
injuries which have occurred through their own fault, or 
have been caused by their servants in the performance of 
the functions for which they have been employed. The 
fact that a workman has been injured through the act of 
a fellow-workman does not relieve the employer from 
lability, but it is for the judge to consider all the circum- 
stances of the case, to determine what amount of respon- 
sibility rests upon the employer, and to assess the damages 
accordingly, The injured workman is not required as a 
condition of obtaining compensation to give any special 
notice, and in the event of no agreement being arrived at 
between the parties, the employer is summoned directly 
before the judge, who decides finally if the claim does not 
exceed 60/7. When the claim is in excess of that amount, 
both parties have the right to appeal. Employers and 
employed are permitted to make what contracts as to com- 
pensation they please, but the judges have the right to 
annul any contracts they may consider too prejudicial to 
one of the contracting parties. The practice of insurance 
either by the workmen themselves, or jointly by work- 
men and employers, obtains only to a very limited extent, 
but there is nothing to prevent the employer providing for 
his liability being met out of an insurance fund, although 
in the event of that fund proving inadequate, he would be 
liable to make good the amount of the deficiency. Such is 
present law, and the opinion of M. Treitt, the legal adviser 


She does not | 


prising a certain geographical district, and being bound 
to compensate workmen injured in the service of any 
employer who belongs to that district. The funds out of 
which compensation is paid are raised yearly from all 
employers within the respective districts in proportion to 
the amount of wages paid by each employer during the 
year. The workmen are entitled to compensation whea 
injury is suffered in the course of their employment, no 
matter what the cause may have been, unless it is proved 
that the injury was wilfully inflicted by the man himself, 
or that he wilfully caused the accident. In the event, 
however, of the accident beiag deemed by a “ criminal 
court ’’ to have been caused by gross and criminal neglect 
on the part of the employer, or one of his working 
managers, the incriminated employer or manager is bound 
to refund the amount which the “ Berufsgenossenschaft ” 
has paid to the injured workman. The liability of the 
employer, or, rather, of the association of which the 


| employer is a member, begins from the fourteenth week 
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of the Embassy in Paris, is that in practice the procedure 


under it has only one drawback, that being the tardiness 
With which judgments are obtained, in consequence of 
ola atr a Piet ret 
y Reports by Her Majesty’s Representatives Abroad on the Laws 
Peptlating the Liabiiiiy of Employers in Foreign Countries. 
ce 6d. 





after the accident, the workman being supported during 
the previous thirteen weeks out of the “ Krankenhassen,” 
or sick funds, to which the employer is bound by law to 
contribute two-thirds, and the workman one-third. 

In Avsrria, until June last, the liability of employers 
was regnlated by the ordinary Civil Law. Then, how- 
ever, a Bill was passed which approximated the Austrian 
system to that of Germany. Under the new law, all work- 
men employed in factories, foundries, mines, shipbuilding 
establishments, and in the building trade, are entitled to 
compensation out of an insurance fund for any injury 
they may sustain in the course of their employment. The 
cost of insurance is borne to the extent of 99 per cent. 
by the employers, and 10 per cent. by the workmen, the 
contributions of the latter being deducted from their 
wages. The Austrian system is thus essentially one of 
joint insurance under the compulsion of the law; but in 
reporting the passing of the new Bill, Sir A. Paget states 
that it is believed that in the majority of cases the whole 
premium will be borne by the employer, and the fear is, 
that if in exceptional cases deductions from wages are 
insisted upon, “a fertile cause for discussion will be 
aroused.” 

Iray at present has no special law*on the subject of 
employers’ liability, the workmen coming under the pro- 
visions of the common law, which makes the person causing 
any accident pecuniarily responsible for its consequences. 
For the past three years, however, the Legislature has had 
under consideration a Bill which would render employers 
liable for all injuries sustained by workmen in the course of 
their employment, subject to the provision that this 
liability is to cease when the employers have, at their own 
cost,insured their workpeople against all kinds of accidents. 
A Bill embodying those provisions passed the Chamber of 
Deputies in June, 1885, and was under the consideration 
of the Senate when Parliament was prorogued in April last. 

Beteium also has no special law regulating the liability 
of employers, who come under the ordinary provisions of 
the Civil Code, which renders every person responsible for 
accidents caused by themor arising from their negligence. 
The workmen, we are told,:desire to considerably extend 
the employers’ liability, and to treat the workman’s right 
to compensation for all accidents as the necessary outcome 
of the relations between employers and employed, but 


| “these pretensions are net recognised by the law.” Itis not 
———_~ | permissible for either masters or men to contract them- 


selves out of the. provisions of the Civil Code, and the 
tribunals have in-each case to decide whether the fact that 
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|a workman was injured by the act of a fellow-workman 
| makes any difference as to the employer’s liability. 
With regard to the Neruer.anps, the report is that 


legislation on the subject ; and it isadded that‘ although, 


! te eee ae e been enabled | : : 
through private initiative, workmen bav ' because they comprise plots of land up to four acres in 


within the last few years to insure themselves aguinst 
accidents occurring in the exercise of their calling, this | 
privilege has not hitherto been largely resorted to. 
In SwitzeR.anp there is an Employers’ Liability Act, 
which, however, is limited to persons engaged in factories, 
| which are defined as industrial establishments, “ where a | 


! 


' number of workpeople are occupied regularly, and at the | 
same time in closed rooms outside their own dwellings.” | 


there, too, the Civil Code prevails, there being no special | been confined to England, not including Wales. Taking 





is reduced if part of the fault lies with the injured work- | 

man. ‘To entitle the workman to compensation, notice of | 

claim must be lodged within one year of the day on which | 

the injury or death took place, and if the employer has 

contributed to a joint insurance fund, any payment made 
: of that fund is to be deducted from the amount of 
' 


compensation for which he is liable, provided that his | 
contributions to the fund have equalled those of the work- | 
man. When the employer’s contribution is less than | 
one-half, only such a sum is deducted from the compen- 
sation as stands in proportion to his contribution, and 
the employer is not entitled to claim any deduction what- | 
ever, unless the insurance to which he has contributed 
covers every kind of accident and illness. 

Finally, in the Unrrep Srates the common law rules, 
with the single exception of an enactment with reference 
to railways in Iowa, and the common law doctrine is, “ that 
common employment relieves the employer from responsi- 
bility for the injuries which one employ may receive 
through the negligence of a co-employee, unless negligence 
can be shown in the employment of unfit agents.” A 
system of insurance against accident by workmen them- 

| selves prevails, it is stated, to a certain extent, but to 
what extent it is impossible to say. 

Such are, in brief, the various systems now in operation 
abroad, and the general conclusion to be drawn from their 
consideration is, that nowhere is the workman better 
protected than he ishere. The highly bureaucratic system 
of Germany, which deals with the condition of the work- 

| men more as a political than an industrial question has 
admirers, but it is not at all likely to commend itself to our 
working classes, who, would be little inclined to acquiesce in 
any proposal to mulct them of-a portion of their weekly 
wages as a compulsory contribution to an insurance fund. 
Nor would they be enamoured of any proposal to compel 
employers to effect insurances. They know that if the law 
steps in and says to the employer, “for every pound of 
wages you pay, vou must contribute so much to an accident 
fund,” this payment will come to be considered as an 
amount paid in lieu of wages, and will be deducted from 
the remuneration the workman would otherwise receive, 
and they would be rightly distrustful of a system the 
tendency of which is to make the workmen themselves 
bear the cost of insuring against accidents for which 
the employers are legally Jiable. The fact, however, 
that it is In a system of joint insurance that other 
nations are endeavouring to find a solution of the 
difficulties which the question of employers’ liability 
presents is one to be remembered. Some of our working 
class leaders are declaiming against the practice of mutual 
insurance, and demanding that it should be prohibited ; but 
the more the subject is considered the more will the 
conviction be deepened, that it is, by such voluntary—not 


| compulsory—co-operation between employersand employed 


that the best interests of both will be most effectually 
promoted. 


THE DISTRIBUTION OF ALLOTMENTS. 
Tue details of the Returns, to which we alluded a fort- 
night ago, afford some interesting information as to the 
distribution of the different classes of allotments, which 
it seems to us quite worth while to extract and re-arrange. 
In doing this, we have left railway allotments entirely out 
of consideration, for the reason that they do not possess 
much local interest, being nearly all held by railway 
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servants, and let by corporations which have no special 
connection with one county through which a railway runs 
more than with another. Our investigations, too, have 


the detached allotments first into consideration, not only 
as the most numerous, but also as the most important, 


extent, we find that there are seventeen counties in Eng- 
land, each of which has over ten thuusand of these allot- 


'ments, while twenty-eight have over five thousand. 


Yorkshire, as might be expected, stands at the head of the 
list, having 26,254 detached allotments, 4,405 of which 
are from one to four acres. Comparing the number of 
allotments with the cultivated area (all land under crops, 


| bare fallow, and grass), however, Yorkshire, with 2,729,099 


acres, falls far behind several other counties. Wiltshire, 
which stands second in number of allotments of the class 
referred to, has 22,071, aithough the cultivated area of 
the county is only 757,196 acres, or Jess than a third of 
that of Yorkshire, while Northampton has 20,627 allot- 
ments to 559,325 acres, and Leicester 19,064 allotments to 
473,827 acres. On the other hand, only 1,311 allotments 
in Wiltshire, 1,092 in Northampton, and 568 in Leicester 
are from one to four acres in area, the proportions to the 
whole being much smaller than in the case of Yorkshire. 
Westmoreland, with 250,465 acres of cultivated land, has 
the smallest number of detached allotments (405) of any 
English county, while Monmouth, with 243,832 acres, has 
only 929, and Cumberland, with 579,069 acres, only 1,089. 
Further comparisons may be drawn from the tables which 
we give below. 

Turning to allotments of over one-eighth of an acre 
attached to cottages, we notice that Yorkshire still keeps 
its top place with 15,369 ; but it is run closely by Norfolk 
with 15,294, and by Lincoln with 15,251. Shropshire has 
11,611 of these garden allotments, and no other county 
has ten thousand, though Suffolk can boast of 9,920, 
Wilts of 9,651, Somerset of 9,569, Hants of 9,545, and 
Gloucester of 9,420. Westmoreland again stands at the 
bottom of the list with 420 garden allotments, Middlesex 
being lowest but one with 492, and Rutland next with 
563. Only twenty counties have over five thousand each 
of these large cottage gardens, and it is somewhat sur- 
prising to find that they are less common than detached 
allotments. We believe the explanaticn is that, some 
years ago, when farming was prosperous, and farmers had 
a passion for enclosing every bit of land they could add 
to their large fields, thousands of cottage gardens were 
contracted ; while later on the fashion of granting allot- 
ments sprang up, and then it was most convenient to give 
them in the detached form. 

Ground for potatoes is most commonly given, in propor- 
tion to acreage, in counties where wages are lowest. 
These plots are most numerous in Devon, with 1,193,108 
acres of cultivated area. Yorkshire stands next in point 
of gross number of potato plots, having 5,849, but not in 
proportion to acreage, from which point of view Dorset 
takes the lead, with 4,095 plots to 491,123 acres. Wilts, 
with 757,126 cultivated acres, has 4,293 potato plots, and 
Hants, with 711,521 acres, bas 4499. Ground for 
potatoes is often granted as a perquisite in lieu of wages, 
or rather as supplementary to payments that are little 
above starvation wages to men with large families, and it 
is not surprising to find them most common in the 
southern counties. 

Cow runs, not very numerous any where, are, of course, 
most so in the grazing counties asa rule, though not without 
exceptions. Yorkshire is first with 1,998 runs, more than 
half of which are in the North Riding, which is extensively 
a grass county, though the West Riding has a much 
larger proportion of grass and fewer cowruns. Northum- 
berland comes next with 926 runs, then Lincoln (a great 
arable county) with 663, Chester with 404, Devon with 
287, Leicester with 277, Cornwall with 237, Somerset with 
237, Cumberland with 214, Hereford with 168, Derby with 
167, and Durham with 154. The only other counties 
which have over a hundred cow runs each are Norfolk 
(152), Gloucester (144), Hants (134), Suffolk (130), 
Northampton (123), and Bucks (104). Oxford and 
Middlesex are the only counties not possessing a single 
cow run for a labourer; but Essex has only five, and 
Surrey and Hunts have only six each. 
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We give below a table in which the counties are ranged 
‘n accordance with the total number of all classes of 
allotments :— 


ALLOTMENTS and Cow Ruwys in Encuanp, 
(Exclusive of Railway Allotments ) 
— as { } 
De- | At- |Potato| Cow | ,. 
tached. tached. | lots. | Runs. | Total. 


] 5,369 | 


County. 


Yorkshire 

Wilts .....ccccsce-ercccciccosore 
Lincoln 

Suffolk 


Ror 
Somerset een 


49,460 
36,049 
33,566 
29,453 
29,348 
28,549 
27,838 


26,254 
22,071 
13,707 


5,849 1,998 
9,651 | 4,293) 34) 
15.251 | 3,945! 663 
9,920 | 3.391! 130 
9,569 | 3,997! 237 
15,294 | 3.051) 153 
4,397 | 2691) 128 
9.420 | 3,697, 144! 25,676 
7,846 | 6,083) 237) 25,246 
4,302 | 1,061! 49) 23,772 
9,545 | 4,499) 134) 23.624 
2,439 | 1,672) 277) 23,452 
5,209 | 694 52| 21,592 
5,801 | 2,216) 5 20,604 
5,266 | 2,802 90 20,176 
5.340 | 4,095 74 19.110 
3,435 | 1340 104) 18,460 
Oxford | 2512] 1o6t| ... | 18279 
Beds | 2,516 | 1,313; 85 18,260 
Shropshire 7 11,611 | 2,045 = 91) 16,317 
| Worcester 6.722 | 704) 1) 15,617 
Datlih i ssisanrinsvinegenvocsess 4,708 | 2,020, 66 15,330 
Stafford 6,774 | 1,124! 34) 15,190 
Ganed 8,134 | 1,025 35! 14,314 
5,519 | 1,666) 66 14,183 
4,053 | 736) 12,772 
2.838 | 3,165 12,320 
2,643 | 458 11 583 
6,289 | 632 10,861 
6,316 | 2,002 10,745 
3,245 | 2,930 10,400 
4,985 | 586. 9,990 
2.576 | 693 8,126 
4,613 | 150) 8,098 

| 1,104; 169) 7,136 
Monmouth 29 1,931 814 3,720 
Cumberland | 1,668 563) 3,534 
Rutland 958 | 563 | 124) 2,616 
Middlesex GG ici 2,409 
Westmoreland 20 | 2: 2 969 


Northampton 

Gloucester 

Devon 

Warwick 

HantS..... cocssereecececessvees 
Leicester 

Notts 

Essex 

Cambridge 

Dorset 





Northumberland 


Chester 
Hereford 
Cornwall 
Lancaster 
Durham 
Surrey 


FAS R%4 


In our next table we place the counties in the order of 
the greatest proportion of all classes of allotments 
(including cow runs) to cultivated area, avoiding fractions, 
but considering them in giviag precedence to one county 
over another when numbers apart from fractions are the 
same. 

Allotments, 

&c., per 
1,000 Acres. 

70 


Cultivated Area, 
Acres. 


Northampton 

Leicester 
496,850 
757 196 


Oxford 
Berks 
Cambridge 


Huntingdon 
Somerset 


Shropshire 
Sussex 


716,599 
689,943 


583,421 
714,432 
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Allotments, 

Cultivated Area. &c , per 
Acres. 
243,832 
806,204 
579.069 
250,465 


County. 
Monmouth 
Lancaster 


It will be noticed that the order of the counties in the 
second table is very difierent from that in the first, except 
that Westmoreland keeps faithfully at the bottom of the 
list. Big Yorkshire comes from the top to the 34th 
place, while little Bedfordshire takes the place of honour. 
Northampton improves a position fairly good in the first 
list, while Norfolk loses a great many places, and Lincoln 
more still. It is a significant fact that, as a rule, the 
counties in which wages are highest are low down on the 
list, the implication being that the men there do not cure 
as much about allotments as in counties where wages are 


low, or that they are not considered by landowners to 
need them as much. 


HOME RAILWAY STOCKS AND TRAFFIC. 
Dunine the past quarter Home railway stoeks have been 
in strong speculative demand, and the sharp rise in prices 
that has in consequence ensued has been, perhaps, latterly 
the most important movement in the stock markets. The 
main argument for the rise advanced by speculators is the 
slight, but perceptible, improvement that has occurred 
in the traffic receipts, which, it is held, acquires 
increased importance from the fact that it coincides with 
more cheerful reports in regard to the condition of trade, 
But even assuming that the most optimist views are 
justified by the facts, yet the advance in prices, which were 
previously high, has raised the general market level to 
such a point, as to, at the least, discount for a long way 
ahead any future improvement. This can be seen from 
the following figures, which show the advance in prices on 
the quarter, and also the “ yield ” or return given by the 
iast two half-yearly dividends upon money invested at 
current quotations :— 

“Yield” on 

Last Year’s 

Rise Dividend 

or Fall at Present 

Quotations. onthe Prices. 
Sept. 30. July 2. Quarter. £ 8s d 
Caledonian ice, SE ine, a a 

Great Eastern ¥... 68%... - 
Great Northera se 

Ditto A 
Great Western 
Lancashire and Yorkshire ... 

London and Brighton 

Ditto A 
London, Chatham, and Dover 23 

Ditto Arbitration Pref. ... 100... 
London and North-Western 1644 ... 
London and South-Western 124} ... 
Manchester, Shef. and Line. 

Ditto Deferred 
Metropolitan 
Metropolitan District 
Midland 
North British 
North-Eastern —Consols 


South-Eastern 
Ditto Deferred 


The “ yield,” it will be seen, ranges from 2/ or, 
say, 23 per cent., on London and Brighton “A,” to 4J 1s, 
or about 4/5 per cent., on Great Northern ordinary, but on 
most stocks, the range is from about 3} to 3} per cent. 
The significance of these figures is appreciated when we 
remember that a great number of the preference and 
guaranteed issues of the above companies also “ yield” 
from 3} to 3¢ per cent., while the very choicest debenture 
stocks, such as London and North-Western 4 per Cents., 
return 3/ 6d 8d, or just 34 per cent., that is, about 1 per 
cent. more than Brighton “A.” It is evident, therefore, 
that the rise is altogether prospective, and that to a very. 
decided extent. It will now he well to sce upon what it is 
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based. The most important figures are those relating to | s fo 
| become so oppressive in recent years. 


‘tendency will be to reduce rates. 


the traffic receipts, which we subjoin :— 


} 


‘A ggregate 
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regulate the charges for terminal facilities, which have 
As a whole, its 
Ultimately, the railway 


‘companies will no doubt get partial compensation in 


Receipts of Inc.or Dec.Com- | 


Half- Year ‘pared with 1835. 


Company. 
to Date 


From July 1. 
Great Eastern 
Great Northern 
Great Western 
Lancashire and Yorkshire 
London and Brighton 
London, Chatham, and Dover 
London and North-Western 
London and South-Western 
Manchester, Sheffield, and Lincoln 
Metropolitan 
Metropolitan District 
Midland 
North-Eastern 
South-Eastern 


1,029,195, 
2,116,020 
1,039,258 
642,351 
401,109 
2,532,685 
841,242 + 
529,034 
161,245 
102,289. 
1,860,873 
1,628,084 
599,624 + 15,015 + 
483,735 - 4,201 - 08 
193,319 + 2442+ 13 
448,891/+ 10,255 + 23 


mow & 


bo Ot em O19 19 OO De 
a= ‘ 


ORO es me ee S 


alll 


t 


Caledonian* 
Glasgow and South-Western* 
North British* 


15,567,774 + 34,261 + 0°22 | 





From August 1. 


The total increase in the past three months on the | 


seventeen principal linesin the United Kingdom amounts 
therefore to only 34,2611, or rather less than } per cent. 
These results, it is true, would look much more favourable 
were it not for the heavy falling-off in the receipts of the 
North-Eastern and the Midland, but particularly in the 
latter, which is so exceptional as to be, perhaps, due to 
some special cause. In fact, with the exception of these 
two lines, the Manchester, Sheffield, and Lincolnshire, and 
the Caledonian, there is a general, though moderate 
increase. On further analysis, however, the figures of 
the greater companies appear less favourable, as will be 
seen from the following figures :— 


| COMPARATIVE INCREASE or Decrease in Passencer ‘and Goons 
Receipts to date, 
Passenger. 


Caledonian 13,100 

Glasgow and South-Western ... 3,000 

Great Eastern 19,800 

yreat Nortnern 11,000 

Great Western 19,900 

Lancashire and Yorkshire 7.300 

London, Brighton, &c 9,700 

London, Chatham, and Doyer 8,900 

Metropolitan 7,800 

Metropolitan District 2,200 

Loadon and North-Western 33,500... 

London and South-Western ... 16,000 ... — 2500 
Manchester, Sheffield, & Lincoln 1,100 ... — 6,100 
Midland 15,300 ... — 94,200 

14,900 ... — 4,7 

North-Eastern 4,700 ... — 35,500 
South-Eastern * 13,700 + 2,600 


+201,900 ... —165,300 


With the ‘sole exception of the Lancashire and York- 
shire, it will be seen that the goods traffic has fallen off 
on all the more important. lines, and that the increase in 
the total receipts is due to an expansion in the passenger 
revenue. In one sense this is favourable to the railways, 
since an increased passenger traffic can be carried at less 
cost than a correspondingly larger goods traffic. This, 
however, is not what the Stock Exchange has been 
counting upon, and it is clear that the figures fail to give 
that support to a belief in the results of our expandirg 
trade which speculators have asserted. It is true that 
trade may have, and probably has, improved, for the signs 
of a change in more than one quarter seems unmistakable ; 
but although this be the case, the reductions in rates have 
more than offset the larger volume of the goods traffic. 

The probable effects of this movement have been, in 
fact, largely lost sight of by operators for the rise. The 
fact that the present Government is pledged to bring in a 
Bill dealing with railway rates seems to be disregarded, 
although such a measure will undoubtedly for a time 
seriously affect railway earnings. Amongst other things, 
it will certainly put some stringent restraint upon the 
present unjust system of differential rates, and it will also 


the shape of augmented traffic, but the immediate 


effect of legislation, which cannot be long delayed, 
| will be to cut down net profits. 


Assuming, then, that we 


‘are on the eve of an expansion of trade, this is scarcely 
likely to benefit the railway companies so much as in 
former periods, since, instead of rising, rates will be in all 


| probability reduced. 
‘disregarded is the decided growth in expenditure that 
‘always accompanies an 
‘ing from an improvement in trade. 
| coincidés with an advance in prices generally, and this 





Another point that should not be 


€xpansion ir earnings result- 
The latter always 


necessarily adds to the working expenses. To what extent 


it does.this may be seen from the following figures, which 


cover a period of great expansion :— 

Proportion 
Total Working to Net 

Expenses. Receipts. monte 

£ % 
33,535,509 ... 54 
33,220,728 ... 54 
32,612,712 ... 55 
30,752,848 ... 53 26,989,152 
26,277,640 ... 49 ... 26,957,870 

48,892,780 ... 23,152,860 ... 47 ... 25,739,920 

45,078,143... 21,715,525 ... 48 ... 23,362,618 

Between 1870 and 1876 the gross receipts increased by 

17 millions, but the expenses ran up by nearly 12 millions, 
the proportion of the one to the other rising 6 per cent. 
At the same time, the paid-up capital (which, it should he 
stated, was largely swollen by the consolidation of stock) 
increased to the extent of 1284 millions, of which 953 
millions was due to capital of a pre-ordinary character. A 
similar increase of capital is not, of course, to be expected 
now, but when trade improves large sums of money will 
certainly be spent, for apart from any inducements arising 
from rivalry, &c., the railways will probably find it im- 
possible to carry a great increase of traffic without extend- 
ing their lines. Taken as a whole, then, it is evident that 
although an improvement in trade may benefit our home 
railway system toa very materiai extent, there are also 
some essential factors which will tell against the realisa- 
tion of extremely optimist anticipations. 


* Total Gross 

Receipts. 
£ 

62,215,775 
61,237,000 
59,255,715 
57,742,000 
53,235,510 


28,680,266 
28 016,272 
26,643,003 


THE REVENUE. 
Ir was estimated by Sir William Harcourt that the revenue 
of the current year would exceed that of 1885-6 by 258,000/, 
and the Treasury accounts for the first half of the year 
show an"excess of fully 536,000/. At first sight, therefore, 
it would appear as if the expectations of the Chancellor of 
the Exchequer were like’'y to be much more than realised, 
but that is hardly the impression left when the accounts 
are more closely looked into. What the movements under 
each head of receipt have been as compared with the 
corresponding period of last year is shown in the following 


statement :— 


Increase or 

Decrease Decrease 
on September for Half- 

Quarter. Year. 

£ 
Customs + 1,000 
Excise — 115,000 
Stamps y 5,000 — 50,000 
Land tax ich — 10,000 
House duty a + 30,000 
Property and 
+ 799,000 


income tax ... 
+ 130,000 
+ 65,000 


Increase or Increase or 
Decrease 
on June 


Quarter. 
£ 


Telegraph 
service ......... 
Crown lands 
Interest on 
advances — — 10.546 
Miscellaneous ... — 182,593 — 233,977 


——_— —— 


49,011 + 487,466 + 536,477 

By far the most important movement in the past 
quarter is the large increase in the Customs receipts—an 
increase wich has fully offset the falling off on the 
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previous three months, and left a small balance to the 
good. From this it might be inferred that the improve- 
ment in trade, which unquestionably has set in, was ndw 
beginning to make its influence felt upon the revenue, 
and in support of this opinion, the Board of Trade Returns 
might be appealed to. The return for September is not 
yet issued, but taking those for July and August, it is 
found that the quantities of the chief dutiable articles 
|| passed into consumption this year and last compare 
thus :— 


QoantiTiEs of Cuier DortaBte ArticLes Passep into Consump- 
TION in JULY and Avcvst. 


1886. 1885. 
Wee a cccsipiousesora Ibs 30.540,000 ......... 20,912,000 
Spirits........0000++ gals 1,199,000 .......... 1,069,000 
WINE ......ceceeeees ” 1,833,000 al to 1,684,000 
Tobacco ........00+ lbs 8,761,000 ......... §,130,000 


Of all those articles, considerably larger quantities were 
taken for consumption this, year than last, the increase 
being particularly great in tea and tobacco. It is to be 
remembered, however, that during the September quarter 
of last year the clearances of those articles were excep- 
tionally small. In the earlier months of the fiscal year it 
was feared that the Chancellor of the Exchequer might 
try to make ends meet by adding to the tea and tobacco 
duties, and there was a great rush to clear stocks out of 
hand before the bigher tariff could be imposed. Mer- 
chants, consequently, largely over-supplied themselves, 
and as they had their accumulated stocks to work off, 
their clearances in the September quarter were excep- 
tionally small. The fact that a larger amount of duty 
was paid last quarter than in the corresponding period of 
last year is thus no evidence that the consumption of 
dutiable goods has increased. On the contrary, we should 
think that the actual consumption has diminished some- 
what, because the revenue of the first half of 1885.6 
suffered from the anticipatory clearings that took place at 
the end of the previous year, and if the consumption of 
the past six months had been up to the average, a larger 
augmentation of revenue than the trifling increase of 
1,0001 would have been shown. Still, there is reason to 
hope that the Customs receipts for the year will come up 
to the Budget estimate, because Sir Wm. Harcourt was 
cautious enough to allow for a possible falling off during 
the twelve months of 127,000/, and as yet there has been 
no decline. 

The Excise receipts do not promise so well. The small 

increase of 15,0001 realised last quarter goes only a very 
little way in counteracting the decrease of 130,000/ in the 
June quarter. It still leaves us {115,000 to the bad, and 
this deficiency becomes all the more important when it is 
remembered that Sir W m. Harcourtestimated that the Excise 
would produce this year 234,0001 more than it did last. 
Consequently, in order to realise the Budget estimate, the 
next six months must yield about 350,000/ more than did 
the latter half of 1885-6, and such a growth is very pro- 
blematical indeed. 
_ While, however, the Excise is likely to prove disappoint- 
ing, the income tax is yielding considerably more than was 
expected of it. Owing to the fact that arrears were to be 
collected at ahigher rate than in the previous year, Sir 
Wm. Harcourt estimated for an increase of 595,000/, and 
the half-year has given an increase of 790,000/. Whether 
this rate of growth will be maintained is, perhaps, a little 
doubtful. I¢ is not until the beginning of next year, when 
the payments on trade and agricultural incomes are made, 
that the productiveness of the tax will be fully tested, but 
the experience of the past six months certainly encourages 
the hope that it will continue to show the remarkable 
elasticity it has displayed throughout the whole of the 
recent years of depressed trade. is 

What the Treasury returns would seem to indicate, 
therefore, is, that the revenue is now in a somewhat 
stationary condition. Taken as a whole, there is not much 
real growth in it; but, on the other hand, the declining 
tendency which it has so long shown appears to be arrested, 
and that is something to be thankful for. 
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PROVINCIAL STOCK EXCHANGE SECURITIES. 


As a rule, the provincial stock exchanges receive but little 
attention in financial circles, although their importance 
to investors is by no means small. Every now and 
again, it is true, a little is heard about some “ rig” in 
“oil shares” at Glasgow, a wild gamble in land and cattle 
companies at Edinburgh, or some special movement in 
Home or American railway issues at Manchester or Liver- 
pool; but, generally speaking, the provincial exchanges 
are eclipsed by the overwhelming size and importance of 
the London market. But although this is the case, there 
are a number of securities dealt in and quoted only at the 
country markets, which are every whit as important as 
similar issues given regularly in the London Official List. 
Scotch bank shares, which ‘are an extremely important 
class of investments, form a good case in point. Many 
of these securities are, of course, held largely by local 
investors, but they are also probably more generally 
diffused than is commonly supposed, owing to the 
constant tendency of capital to find fresh means of employ- 
ment, and owing also to the shifting of population that 
goes on with its transfer of local instincts. Altogether, 
it seems desirable that an authentic list of Stock 
Exchange quotations should cover more ground than that 
taken up by the London Official List, and we therefor 
purpose giving from this week, in addition to the existing 
London prices current, a list of the more important 
stocks officially quoted on the provincial stock exchanges. 
This will be made still more comprehensive by a selected 
list of American railway bonds, which are extensively held 
in England, but are only officially quoted in New York, 
Philadelphia, &e. 


In regard to the provincial securities which will be 
quoted, it may be well to note the main characteristics of 
the various markets. There are four leading markets, 
viz., Manchester, Liverpool, Edinburgh and Glasgow. 
These are all, undoubtedly, increasing in importance, while 
the lesser centres, such as Leeds, Sheffield, &c., are 
perhaps barely holding their own. Manchester is a large 
and wealthy market, doing, amongst other things, 
a large business in home railway shares, especially, 
perhaps, those of the so-called “heiavy’’ lines. It deals 
freely in! many important country bank shares, in 
insurance shares, and in the shares of manufacturing 
and coal and iron shares. Liverpocl is a still larger 
centre in point of numbers, but it has a somewhat more 
speculative and risky character,owing very largely toitsfond- 
ness for American railway shares. Much solid business is 
however, transacted, especially in insurance shares, of 
which it makes something of a speciality. Shipping shares 
are also freely dealt in, and several small Chilian railway 
stocks are a feature of the market. In S-otland, Glasgow 
is, of course, the most important exchange. It deals 
freely in most Scotch stocks, especially, perhaps, in oil 
shares, of which there are seventeen issuesgquoted in the 
Official List, with a paid-up value of nearly two millions, 
Indian gold and several copper mining shares also find a 


congenial home at Glasgow. In bank, insurance, and land | 


and cattle shares Edinburgh probably does most business. 
The first-named form a really important market, since the 
paid-up capital of the ten banks officially quoted amounts 
to over nine millions, and the market value to between 
three and four times as much. The shares of the Scottish 
insurance companies also form a large and important class of 
securities. The land, cattle, and investment companies are 
also extensively patronised in Edinburgh. As a whole, 
Edinburgh is a more important centre for lecal stocks than 
Glasgow, but thelatter does more “arbitrage” business with 
Londen and frequently aspires, moreover, to “pall the 
wires” in the Scotch railway stocks, in “ Trunks,” and in 
certain American railway issues. A minor Scotch ex- 
change—Dundee—it may be noted, is largely interested 
in American securities. Amongst the other English 
provincial markets, Birmingham counts for less than it 
should, considering its commercial importance. Markets 
like Leeds, Sheffield, &e., have but only a few members, who 
are generally more accountants, &c., than brokers. They 
deal in a few local stocks, and outside of these their 
business has to be all sent to London. The only Irish 
stock exchange is Dublin, and it confines itself almost 
exclusively to Irish securities, which are mainly railway 
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stucks and bank shares. At Belfast there is some dealing 
in local securities, but there is no exchange. 

In addition to the provincial markets, we intend, as 
stated above, to expand the list of American railway 
securities by the addition of many bond issues largely 
held, but not quoted here. Unfortunately, the great bulk 
of the American railway securities in the possession of 
British investors consist of shares, which have proved 
satisfactory investments in only a very few cases indeed. 
Capitalists in this country are, now however, more prudent 
than they were, and there is in consequence a strong 
tendency to invest in bonds instead of shares. It is rather 
surprising to see how many of the really sound bonds are 
not quoted in this market, although there is no lack of 
the weaker issues. For instance, Chicago, Milwaukee, and 
St Paul bonds are nearly all quoted in this market, but the 
issues of similar but more stable undertakings, like the 
Chicago and North-Western, Chicago, Burlington and 
Quincy, &c., are not quoted here. Bonds of this class are, 
however, coming more freely into this country for invest- 
ment purposes, and even the more speculative issues are 
attracting more attention from those who once were 
altogether in favour of shares. 


BUSINESS NOTES. 


Tue Royat Commission on Irtsu Rents.—Why is it 
that the Irish Nationalists are so eager to throw obstacles 
in the way of the inquiry the Government have insti- 
tuted into Irish rents? Ifthe landlords are such a hard- 
hearted, rapacious lot as they are pictured, obviously it 
will be to the advantage of the tenants in whose interest 
the National League profess to be acting to have their 
conduct exposed. If unjust evictions are so common 
as they are asserted to be, the League, with its widespread 
organisation, must be able to bring such a mass of cases 
under the cognisance of the Commissioner, as will convince 
people here that a state of things exists which calls for 
immediate remedy. But instead of courting this publicity, 
which would be all to their advantage, the great anxiety of 
the League seems to be to shun it. “ We have no confidence 
in the tribunal,” say the Nationalists, “ more especially now 
that Mr Fottrell has withdrawn from it ;” and there might 
be something in this if the Commission were to sit in 
judgment on the tenants. That, however, is not its pur- 
pose. Its object is to collect evidence that will enable 
the Government and the country to determine what, if 
any, remedial measures are needed; and to allow the 
tenants’ case to go by default simply because of dislike 
to the channel through which it is to be communi- 
cated is surely cruel folly. If, however, the repug- 
nance of Mr Parnell and his followers to the Commission 
is not to be overcome, we would again remind them that 
they have another way in which they can make the truth 
known. The Civil Bill Courts have power to inquire 
into the circumstances of the tenants, and if they see 
cause, to suspend evictions. If, then, the Parnellites have 
an unconquerable repugnance to the Royal Commission, 
the Civil Bill Courts are open to them. Let them pro- 
duce there the evidence which they think it would be 
injudicious to place before the Commission, and it will be 
listened to both on that and this side of the Channel with 
the utmost sympathy. But of thisthey may be assured, 
that if they will submit their case neither to the ordinary 
Courts nor to the Special Commission that has been 
appointed, everyone will infer that they have refrained 
because they have no good case to submit. 


Tue Rartways or New Sourn Wates.—New South 
Wales has of late been borrowing very largely here for the 
oe aie of railway construction, and the issue of the 

ilway Commissioners’ report for 1885 affords an oppor- 
tunity of seeing to what advantage the money we have lent 
her has been spent. Unfortunately, the exhibit is not a 
very satisfactory one. At the end of 1884 the capital 
expenditure upon the lines was returned at 22,053,0001, 
and at the end of 1885 the exp-nditure had increased to 
24,963,0001, of which 21,839,0001 had been laid out upon 
lines open for traffic, and the balance-—3,124,000/—upon 
lines in course of construction. But with this expansion 
of the system its earning power failed to keep pace. The 
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gross earnings in 1884 amounted to 2,086,000/, and in 
1885 they reached 2,174,000/, an increase of 88,000/. On 
the other hand, however, the working expenses, which in 
1884 amounted to 1,301,000, rose in 1885 to 1,458,000I, 
an increase of 157,0001, the net result being that 
the free revenue derived from the larger mileage 
of 1885 fell short by 69,0001 of that obtained from 
the smaller mileage of 1884. As a consequence, the 
percentage of net earnings to the capital spent upon the 
lines in operation, which in 1884 was 4°2 per cent., fell in 
1885 to 3°37 per cent.; or if we take the percentage of 
earnings to the total capital expenditure, the proportion in 
1884 was 3°6 per cent., and in 1885, 2°7 per cent. Seeing 
that the average rate of interest payable upon the 
borrowed railway capital is considerably over 4 per 
cent., it is evident that the railways of the colony 
are still a long way from being self - supporting. 
Of course, both 1884 and 1885 were bad _ years, 
owing to the prolonged drought, and now that 
this grave misfortune is being recovered from, and the 
price of wool has risen, the trade of the colony and the 
businesss of the railways will doubtless receive a distinct 
impetus. Future borrowings for railway purposes, more- 
over, will be at a lower rate of interest than it was at first 
necessary to pay, and the burden upon the lines thus be 
lightened. Against this, however, has to be set the 
acknowledged fact that the new lines, being pushed into 
more remote districts, are less remunerative than the old. 
The probability, therefore, is, that even under the most 
favourable circumstances, it must be some considerable 
time before the free revenue of the railways suffices to 
meet the interest charge upon their capital, and that being 
80, it would be well if the colony brought its new borrowings 
within much smaller dimensions than we have latterly been 
accustomed to. 


Frenca Protectorates AND Forreran Trape.—Our 
Paris correspondent informs us that a circular from M. 
Paul Bert, Resident-General in Tonquin, has been received 
by the Chamber of Commerce at Rheims, which fore- 
shadows the future commercial régime to be established 
in the colony, and probably in all the countries ia which 
France shall succeed in establishing a Protectorate. No 
attempt is made to disguise the matter, for he openly 
declares that foreign manufactures are to be prohibited 
whenever goods of a similar kind may be obtained from 
France. He sends to the Chamber of Rheims a collection 
of patterns of woollens which find a sale in Tonquin, but 
he regrets to say that these are all of English or German 
make, and that he has not been able to find a single 
specimen of French make in the country. He has not 
thought it possible, for political reasons, to impose the 
French general tariff on the stuffs used by the natives, 
as is done on those used by Europeans, but as soon as any 
goods of the former kind of French manufacture shall be 
presented at the Customs, he will then apply the French 
general tariff, which is, he admits, almost prohibitive to 
all similar goods of foreign production. If with this 
encouragement French manufacturers have not sufficient 
enterprise to export stuffs to Tonquin, there case must be 
hopeless. The natives will scarcely be reconciled to 
French rule when they find themselves compelled to buy 
in the dearest market for the benefit of French manufac- 
turers. The consequence will no doubt be a brisk con- 
traband trade in English and German goods. 


Jotnt-Srock Companies 1n 1885.—The annual return 
rendered by the Companies’ Registration Office shows that 
during 1885 there were registered 1,482 joint-stock com- 
panies, with an aggregate nominal share capital of 
119,221 9611, these figures comparing with those of the 
previous three years thus :— 


1884. | 


1883. 
-| Nominal |S ,.| Nominal |S ..| Nominal 
Share jg £, Share [5 Share 
Capital. '7% ~| Capital. |Z 


1985. 1882. 

S , Nominal 
: 3 Share 

Capital. 


Registered in |S 
Ss 
ied | 


—_— 


Capital. |Z © 


F oe £ £ 
1,344 111,284,947/1,370 125,256,458 1,533 '148,787,267/1,476 220.243,521 


England 
Scotland 77 | 
PIII ccsnienaniun 

The Stannaries... 7 


4,803,654) 113) 11,587,820) 138 
55 | 


"144/400 3| 


$,314,980| 114| 33,319,410 
1,569,150} 110] 15,287,950) 40| 1,134,400 
78,000; 5 . 2 47,000 


1,482 '119,222,961 1,541 138,491,428 1,76€ '167,6-0,187 1,632 254,744,331 
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Both in the number of companies registered, and in the | authorised Lord Salisbury to state, on the 9th ult., in the 


amount of nominal capital, there was lz . 
( P as last year a falling off, | House of Lords, that they were “ wholly unable to under- 


the decrease being especially marked in Scotland, where | Ayeciys . 
seople have lost ao. heavily és ie lontsbentad cna stand the question ” asked by the Earl of Milltown. The 
of 1881 and 1882, that they have neither the means nor | question was, why printed matter enclosed in an envelope 
the inclination to embark largely in new ventures. From | °pen at the side is charged at a higher rate of postage 
the time the Companies Act of 1862 came into operation | than the same matter enclosed in an envelope open at 
down to the end of last year, there were registered 24,622 | the ends. If the Post Office officials cannot under- 
companies, with an aggregate nominal share capital of | stand the question, the mercantile community can ve 
2,829,438,000/. What amount of this projected capital | well. They know it to be a rule of the Post Office that 
was actually subscribed is not stated. There is, however, | a book packet may be posted in a cover entirely 
a table which professes to give the number and paid-up | open at both ends, so as to admit of the contents being 
capital of all companies believed to have been carrying on | easily withdrawn for examivation ; otherwise it is treated 
business in April last, and in this the number of | asa letter.” It looks as if the officials were not in touch 
companies in operation is set down at 9,471, and/ with the needs of business when, having such a rule on 
the amount of their paid-up capital at 529,638,000/.| their books, they can give the answer they did to 
But there must surely be a mistake in those figures. | the Earl of Milltown. To secure the book-post rate 
The probability, we think, is, that not much more | of postage the packet must be open “ at both 
than a fifth of the total nominal capital of 2,829,438,000/, | ends,” and these words exclude the most convenient vehicle 
with which the 24,622 companies registered up to the close | for business circulars, invoices, &c-, viz., an unsealed 
of last year are credited, was ever paid up, and that the| envelope. It is true the open envelope complies with the 
9.471 companies that remain have a paid-up capital of | spirit of the regulation, for no wrapper better “ admits 
529,638,0001 seems in the highest degree improbable. | of the contents being easily withdrawn for examina- 
This fact, however, remains, that less than 40 per cent. of} tion,” but the fatal words “both ends” condemn the 
the companies registered during the past 23 years now unsealed envelope. Numbers of business circulars in open 
survive. Many of them, no doubt, may have been /| envelopes and at book post rates of postage are delivered in 
wound up after accomplishing the purvose for which they | the United Kingdom, but they are posted abroad, not at 
were established ; but the great bulk of those that have| home. Other countries’rules in this matter are better than 
become defunct have to be set down as failures. ours, and if the English regulation were amended in the way 
Boox-P eee ed suggested by the Earl of Milltown’s question, as it 
ons ee EGULATIONS.—The officials of the Post} ought to be, the Post Office would lose nothing by the 
Office did but scant justice to themselves when they ' change, and the public would gain by it. 
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THE REVENUE. 
I.—An Apssrract of the Gross Propuce of the Revenve of the Untrep Kixepom, in the undermentioned Periods, ended 
30th September, | 886, compared with the corresponding Periods of the Preeeding Year. 


2 el 


ee 





| 
Year Quarters Ended Y 


Quarters Ended ee 
a Ended 


—— enone sl Ended 





1885. | 1886. 1886. | 1880. 1886. 1884. | 1835. | 1885. 1885. 1883. 


a es 


ne | Se £ £ Oe ite £ £ 
Customs 5,519,000 4,913,000 4,847,000 
Excise 7,845,000 6,36 ,000 | 5,455,000 


Stamps sesereeeees| 2,800,000 | 3,015,000 | 2,990,000 


31 Dec., | 31 March, | 30 June, 30 Sept., 30 Sept., 31 Dec., | 31 March, | 30 June, 30 Sept., | 30 Sept., 


£ 
5,324,000 | 4,271,000 | 29,390,000 


: 


| ,000 | 19,828,000 5,570,000 | 5,225,000 | 
5,000 | 25,345,000 8,100,000 | 6,595,000 | 5,585,000 | 5,670,000 | 25,950,000 
000 | 11,540,000 3,160,000 | 3,135,000 | 3,045,000 | 2,730,000 | 12,070,000 
Land Tax ........ ‘a 97,000 60,000 | o 1,030,000 5,000 | 982,000 70,000 a 1,057,000 
House Duty 20,000 | 1,230,000 565,000 | 65,000 1,880,000 20,000 | 1,20:,000 | 525,000 | 65,000 1,823,000 
j ! 
j 
| 


7 
6 
2135, 
| 
Property snd Income Tax 1,200,0uu 10,770,000 3,055,000 925,000 | 15,950,000 845,000 | 8,245,000 2,435,000 | 755,000 | 122 0,000 
Post Office | | 2,140,000 |. 2,40',000 1,740,000 | 1,980,000 | 8,2-0,000 1,980,000 | 2,305,000 1,650,000 | 1,950,000 7,345,000 
Telegraph Service | 410,0u0 | = 395,000 425,000 | 515,000 | 1,745,000 430,000 | 405,000 445,000 490,000 | 1,770,000 
Crown Lands | 130,000 105,000 80,000 | 65,000 380,000 130,000 | 105,000 80,000 65,000 380,000 
582.876 | 324.329 302,784 | 155,545 365,5< 282, 82 249,945 20,339 | 208,486 | 1,001,402 
64 3 i3l 893, 143 64 3,95 4 590,01 7 2 . 695,889 ! 921 769 695,337 | 7 2,6 10 | 2,985,605 


| 21,0v4,007 $1,375,472 | 20,183,737 | 17,464,562 21,118,471 | 29,371,714 | 20,134,726 | 16,9:7,086 | 87,602,007 
simiedieains en ——— 
I].—IncrEask and Decrease in the Periods ended %Uth September, 1836, as compared with corresponding 


Periods of the Preceding Year. 


Quarter Ended 30 Sept., 1886. Half-Year ended 30 ept., 1836. Year Ended 30 Sept., 1886. -. 


Increase. Decrease. \} Increase. Decrease. ~ Increase. | Decrease. 
£ £ £ £ 
1,000 ne Mn 562.000 
oa 115,000 a { 605,000 
50,000 ae | 530,060 
aii wih ne 10,000 eat 27,000 
House Duty ? a 30,000 a 57.000 ei 
Property and Income Tax.........| a H 790,000 ¥ | 870,000 
BOD COD asccsyesccnstdcares od q dit 130,000 385,000 
en h Service am | ews 
wn Lands im a | at ae 
Interest on Advances a | : ij “a 10,516 364,132 
Miscellaneous | ie y ia 233 977 on 


r az way ee eee eae ee 
a a ee eel " 7 " 
2 (apa sho ey ae os ene aia ai td 


25,000 


211,361 


PT AN et A Reet en ice. DE: 


235,534 956,00 | 49,523 || 4,476,132 | 1,960,361 
irre : Nai sk ak iaaassit Vilekils jueingininastieien popediapaiaganal 
Net Iv crease. £487 476 


Net Increase, £5%4.4°7 Net. Increase, 2515770 
r ended 30th September, 1536, the Issuzs Our of the same, 
sor Dericiency of the Balance in the Exchequer on 


Pd 


Ill.—An Account showing the Revenve and Orner Receipts in the Quarte 
the Cuarces on the ConsoLipaTeD Funp at that Date, and the SURPLU 
_ 30th September, 1886, in respect of such Charges. Se —— 


Tnoome received, as shown i 7.464.562 | Net defici of the balance in the Exchequer to meet the charge on 
, fn. ACCOURE FB. ..0ccecccsese.sssescesccessccsersorsersoe ses 17,464,562 | Net deficiency 
Amount receiv d as an advance in aid of ways and means ..........0.-+0+ 1,100 000 the 31th June, 1886, as per last ACCOUNT. -....s +, eeeseee cciekeneiain 
Amount raixed by Treasury bills issued to rep ace bi Is paid off 6,386,000 | Amount applied out of the Income to Supply Services ......... 
yee raised by Exchequer bills issued to replace bills paid off 29500 | Charge of = } eg = Neg on 30th September, 1886, viz. :— 
hnount received i to W 9,336 Permanen e 0 
ia repayment of advances for Public Works, &c. .......- 28! Interest of the Permanent Debt 


E 25,769,398 | Terminab’e Annuities .. Bot 

-- . Socums chenget on the Consolidated Fund on the —_ fog. Interest ot Exchequer bills, &c 5,719,013 

; » 1856, payable in December Quarter, 1886, above the balance ——_— en 

Bx ss of charge in aa (73,676 | Toperest, en, a Cat eente nina! tee ee 
VkCe: re in ry : ¢ 29 ° 9 , . a e = 

ineet ee, O86 27 | principal of Treasury bills 5,781,000 


Surplus ov i ; 
= remen Heaee a | Prinevpal of Exchequer Dills ..........0. cssseseereererecetenescenenens Gas 
Net deficiency ; ¥ 


Ch cikndcsawaebsailvs +*3,277,400 | Advances for ene Sree sossnesennnnnnvnsneqnnserenscnnsesses 
Paid eae pete September, 1886 (as on the other side) é Other Consolidated Fund Charges: 
out of growing produce in September Quarter, 1886 ... 7,753 8i1 Other Charges .......cssesececeeneecessseereceetennes enone 373,658 


Portion of the cha 5 
: rge payable in December Quarter, 1886... 4,85?,997 
To meet which there was in the Exchequer on both Sept.,1886 1,575,597 


— 


“Met deficiency a8 above.........ccscossccssseececesssessssseeseeseee 3,277,100 


2.417,721 


476,166 
natn 


29,046,798 


Pee tae sell 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Sept. 30. 
The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :—- 


Dzetor. 

Sept. 80, les6. 
f e 
182,500,009 O ... 


Sept. 23, 1886. 


Oct. 1, 1885. 
f e f c 
182,500,000 0O ... 


Capite! of the bank............ 
Profits in addition to capi- 
tal (Art Law of June 9, 
ENED | Gieiineccseiuebeiavashen 
Reserve of the bank and its 


182,500,000 0 


8,002,313 54... 


22,108 75014 ... 
4,060,000 0... 
11,517,44416 ... 
2,742,655,835 O .. 


8,002,523 54 ws 
22,105,750 14... 
000 0 


8,002,313 54 


22,105,750 14 
4,000, + 4,000,000 0 
11,517,444 16 ... 11,997,444 16 
2,661,802,730 0 ... 2,786,051,980 0 


Reserve of landed property 
Special reserve ...........0..00 
Notes in circulation........... 
interest on securities trans- 
ferred or deporited 

Banknotes to order, re- 
ceiptse pavabie at sight. 
ury account current 

NEE sncietipniscncomtctinas 
Gurrent accounts, Paris...... 
Do branch banks ........... 
Dividends payable ........... 
Discounts and sundry inte- 
Rediscounted the last six 
IIIS apnnssicos senses teense 
eae 


Beta. ccccesess 


9,549,219 87 10,455,402 31 


33,1€2,329 96... 


9,585,098 28 
33,886,475 59 


215,184,718 73 
288,538,385 52 
57,729,456 0 

2,868,588 50 


33,413,556 42. ... 


140,179,585 1 181,159,972 43. 
499,716,854 69 .. 493987,623 52 .. 
69,066,642 0 ... 52,680,564 0 .. 

2,629,928 50 ... 2,732,263 50... 


4,607,787 27 


1,446,067 29 .. 
24,771,062 30... 


4,982,328 50 ... 6,607,858 7 


1,693,925 28 
29,376,096 86 


1,446,067 2)... 
23,281,403 49 .,, 
seees 35401,029,928 €1 . 3,644,932,110 22 ... 3 660,188,070 67 
CREDITOR. 

c 


Oash in hand and in branch f 
e . +». 2,506,043,140 12 


IIE: stack ccnssosccsne 
OCommercia) bills overdue 
Commercial bills discounted 

in Paris not yet due .. 
Treasury bills ......... 
Commercia] bills, 

I ines suekimabias 
Advances on deposits of 

BASE es 

Do in branch banks........ 
Do in public securities .. 
Do by branch banks........ 
Advance to the State (Con- 

ventions, June 10, 1857 

and March 29, 1878) 
Government stock reserve... 


f c f e 
-. 2,507,433,612 55... 2,265.636,853 50 
32913 93... 49,287 39 ... 2,137,487 0 


206 545,019 72 


. 137,092,315 95 ... 191,052,965 27 
sphitioine ous 8,000,0u0 0 
branch 

231.263 231 0 
2,297,500 0 
2752,900 O ... 
123,629,707 €6 ... 
134,735,064 0 .., 


. 289,851,534 0 ... $57,208,179 0 
2.363.700 0 .. 14,864,600 0 
3,770,400 O .. 5,213,500 6 

122,358,932 81... 135,714,828 79 

135,306,085 0 ... 142957,399 Oo 


110,990,000 0 ... 
12,980,750 14... 
99.626 4038 23 ., 


140,000,000 6 ... 
12,980,760 14... 
99,626 408 23 .., 


100,000,000 O ... 


140,000,000 0 
12,980,760 14 
99 863,555 78 


100,000,000 0 


I ichtntnsasseavens 
Bentes Immobilisées (Law 
of June 9, 1857)............ 
and furniture of the 

bank and landed pro- 
perty oranches ........... 
Expenses of management... 
Employ of the special re- 
DOPVEO...ccccecccsccscscccscocee 


100,000,000 © ... 
13220213 0 .. 
3,274,089 7 


11,517,444 16... 
65,557,537 86 


13.263 306 0 .«. 
3,728,967 7 .. 


12,790,479 0 
4,057,997 87 


11,517,444 16... 


11,997,444 16 
62,583,546 53... 


55,412,031 16 
Total............s00000.- 3.751,029,928 61 .. 3,644,932,110 22 .. 3,660,188,570 67 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


° INCREASE. 
Circulation 
Treasury account 
Private deposits ................. 
NOTING nc 005. asccesecese 


francs, 
80,856,105 | Cash 

9,019,613 
13,115,309 
veseeeeee 110,834,601 


DecRE ASE. francs. 


1,390,472 


The paper sent in for the end of the month has caused 
the discounts to swell up, but a great part of the increase 
will disappear before the next return by bills running off. 
Discount remains as last week, at 2 per cent. The greater 
part of the money for bills discounted has been taken from 
the Bank ; the circulation has risen 80 millions, and the 
Bank has also parted with three millions of its gold. 
There is still a small demand for gold for the United 
States and some consignments have been also made to 
Germany. These have rendered the market more bare 
and the premium has advanced to 3 per mille for bars. 
The London exchange at 25f 314c is at the highest rate of 
the week. The cash in to-day’s return was composed as 
under :— 

Sept. 30. 
francs, 
1,368,053.833 
1,137,989,307 1,136,270,539 


2,506,043,140 2,507,433,612 


Rentes have been quiet during the week. The settle- 
ment begins to-morrow, and as the rates, if account is taken 
of coupons and accrued interest, are very much as they 
were at the commencement of the month, both buyers and 
sellers will maintain their positions. Among the foreign 
State funds, Egyptian and Spanish have been most buoyant. 
Sales of the latter followed the military revolt, and sellers 
had to buy in. Suez shares have further recovered, but the 
improvement in Panama shares has not been maintained. 
French railway shares have gone back on less favourable 


Sept. 23. 
francs. 
1,361,163,073 
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traffic returns ; those issued to-day again show a loss of 
| 464,000f by the six companies compared with the same 
| week Jast year :-— 
Sept. 30. 

i © 

82 50 

82 70 

a 
12h. 
75 
10 


7... 


Sept. 23. 
e 
5d 
80 
65 


10 


f 


| Par, 
{ 
B00 sn 


82 

82 

85 

110 

100 60 

95 65 

13 8: 

. $83 

.. 4,120 

. 692 

... 1,395 

we 1,427 

, 2,023 7 

| 391 

... 1,547 

. 880 

. 1,347 

cog 

... 1,236 

... 1,152 50 
220 0 


| Three per Cents......... 
| New Threes 
Redeemable Threes .. 
Four &-a-Half per Cnte. 
ERRGOR: crctideedssrederts és 
Austrian Gold 4% ..... 
Turkish Fours 100 ... 
Egyptian Unified ...... 500 ... 
Bank of France Shares 1,000 ... 
Banque de Paris 500 
Crédit Foncier.......... o 
Paris Gas Shares....... om 
Suez Canal 

Panama 

Northern Railway ...... 
Western Railway ...... 
Orleans Railway 
Eastern Railway 
Lyons Railway ......... 
Southern Railway 500 ... 1,150 0 
South of Aastrian Rail. 500... 217 50 


Daily sittings of the Budget Committee have been held 
during the week, but only a negative progress has been 
made in arranging the estimates for 1887. The Committee 
has rejected the two chief elements in the Ministers 
plan, the conversion of the 436 millions of Sexennial 
Treasury bills, and the suppression of the Extraordinary 
Budget. The Minister of Finance was at first disposed 
to resign, on finding himself placed ina minority in the 
Committee, but French Ministers have become resigned to 
the subordinate position into which the Deputies now 
thrust them, and he has accepted the humiliation, reserving 
his right to appeal from the Committee to the Chamber. 
The Committee also rejected his proposal to obtain an 
additional 74 millions of francs by an increase of the 
spirit duties. The Minister of Finance explained that the 
consequence of the refusal of his scheme would be a deficit 
of 104 millions in the receipts. The members of the 
Committee have in consequence applied themselves to find- 
ing new sources of revenue, and no less than five plans 
have been submitted to the Committee by members. On 
one point they are all in accord with the Minister, viz., in 
suppressing the privilege allowed to the vintners of manu- 
facturing alcohol duty free to fortify their wines ; but 
they differ widely as to the sum this would produce. The 
Minister of Finance estimated it at 20 millions, but 
members of the Budget Committee fix it variously, as high 
as 25, 30, or 40 millions. This proposal to abolish the 
privilege of what are called the Couilleurs de eru, or 
distillers of their vintage, has been brought forward 
repeatedly during the last twenty years, but the Chamber 
has always refused to accept it. Among the other sources 
of new revenues proposed are anincrease in the death duties 
and an income tax. Three of the plans propose an 
augmentation of the spirit duties, but not to the extent 
demanded by the Minister, and three include sums varying 
from 7 to 15 millions by an increase of the import duty 
on wheat. Each of these schemes also provides for a 
reduction of expenditure, but the most they hepe to-obtain 
from that source is 15 millions. M. Dreyfus, who formerly 
proposed a scheme for an income tax, from which French 
Rentes and Treasury bonds were to be exempt, has revised 
his plan, and now proposes to tax them to the amount of 
1 per cent., the same as other sources of income, but this 
change will not improve the chance of his proposed being 
adopted. 

A return obtained from the Ministry of Finance, in view 
of the proposals for an income tax, gives the following as 
the revenue from property in Franee :— 


100 ... 
100 ... 
100 ... 
100 ... 


l+++) 


bop 9 
wnormocecocoem 
yt 
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Millions.. 


Mortgages and secured loans 
Perpetual Rentes 
Redeemable Rentes 

Life annuities 


Or £298,000,000- 
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‘of 105 millions contrasts unfavourably with the last five | 
| ron, while net quotations are not advanced on circulars, 
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“Since my letter last deh in which I gave he estimate | | 
by the Echo Agricole of the wheat crop of the year, the 
official estimate of tne Department of Agriculture has 
been issued, and confirms my objection, that the Echo was 
over-pessimist. That journal fixed the probable yield at 
954 millions of hectolitres, while the Ministry of Agri- | 
culture puts it as high as 105} millions, 10 per cent. | ¢ 
i or only four and a-half millions leas than the ero 
| last vear and the average of the previous five years. The | 
| offic ial reports, which are compiled from returns from 
the mayors in all the rural communes, are most. trust- 
worthy. Last year the estimave made in September was | 
a yie Jd of 110,277,405 hectolitres, and the subsequent | 
definite returns gave 109,861,862 hectolitres, or within | 
half-a-million of ‘the previsions. Although the estimate | 


years, the crop is an excellent one if ‘compared with the 
previous quinquennial period. Between 1881 and 1885 | 
the yield of wheat was only once, in 1881, under 100 
millions ; in 1882 it reached 122 millions, which was, 
perhaps, ‘the largest known, with the exception of 1874, 
when it amounted to 133 millions. The year 1884 also 
gave 114 millions; while between 1876 and 1880 the 
yield only once reached 100 millions, and in one year, 
1879, was as low as 79 millions. A crop of 100 millions 
was then looked on as better than an average, and there 
can be no cause for complaint this year with 105 millions. 
An attempt is made to explain away the difference 
between the official estimate and that of the agricultural 
journal, by the suggestion that farmers, knowing that the 
crop was a bad one, and fearing large supplies from | 
abroad, returned their crops larger than the reality, in | 
order to discourage importers. In spite of that i ingenious | 
explanation, the official returns, until proved to be incor- | 
rect, may be accepted as nearer the trath. 





German traders in Paris are about to follow the example 
of the English and Italians, and found a Chamber of 
Commerce. They will probably receive more encourage- 
ment from their official representatives here than the | 
English Chamber has met with. 

The Syndicate of Agents de Change has notified that at 
the present monthly settlement the deliveries of the new 
loan will be made in scrip, on which the first and second | 
instalments only are paid. Se ‘rip with the third instal- | 
ment paid will only be negotiable from the 15th October, 
and in the meantime a special quotation will be given for 
certificates on which the third instalment is paid, but for 
money only, 


The liquidator of the Anglo-Universal Bank in Paris has | 
announced a further dividend, the fourth, of 5f per share, 
making with the preceding 55f. 

The allotment of the Portuguese loan is as follows :— 
One to five bonds receive in full; six to thirty, 5 ; above 
thirty, 17:80 per cent. The total applications for the | 
145,558 bonds offered were 716,454, of which 10,441 in | 


Paris. 


A return from the Ministry of Finance shows that no | 
silver was coimed in the French mints in 1885, and only a 
sum of 289,400f in gold, ali in pieces of 100f. These were | 
struck for the Principality of Monaco, where they are | 

—— for the gaming tables at Monte Carlo. A sum of | 

439,400f in bronze money was also coined. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, September 21. 


The last few weeks have witnessed a marked change for 
the better in general trade circles in the United States. | 
Many writers for leading journals in characterising it are | 
using the word “ boom,” though hardly with full licence, | 
so far as can be seen at present. It is safe to say, how- | 
ever, that the steady improvement has quite met con- 
servative expectations to date, and the business public are 
much encouraged. The leading lines of staple manufac. | 
tures fally illustrate this. The iron furnaces are crowded 
to their full capacity, and many of the leading producers 
are refusing all tenders of new business at present. The 

ackawanna Company, people who control the best 


furnaces in the Lehigh Valley, are declining orders for 
i 


| occurrence, 


| No. 2. 


| ton, current year orders being all now at 35 dols. 


| shown by the new domestic and foreign clips. 


| of commercial transactions. 





1887 delivery, and the manager states that he has not 
known a stronger or steadier demand “ for 35 (!) years.’ 

Southern and Western furnaces are participating in the 
revival, and are turning out all they can produce. The 


| arrivals of Southern pig iron in Pittsburgh (which is “ send- 


ing coals to Neweastle” with a vengeance) have almost 
ceased to call for special comment, so common is the 
Of course, the lots are not large ones, but the 
meaning thereof is far-reac hing, inasmuch as said pig 


| travels ‘1,000 miles by rail, and then sells for 50c¢ to 1 


dol per ton under like brands of Pittsburgh i iron, usually 
The orders for mill and finisued iron are also 
largely increased at all centres, partic ularly at Pittsburgh 
and Philadelphia and Chicago. This is for buildings, 
for bridges, for agricultural implement works, as weil 
as for car and other railway work. Prices of finished 


are really ;}¢ per pound higher. Steel rail mills are more 
crowded with orders than ever before, and some 50,000 
tons have been placed for 1887 delivery, at 3450 dols per 
The 
relatively few orders sent to England for rails do not 
cause much excitement here now. Makers could not make 
any more rails than they are turning out, and as prices 
are kept down to about the cost of importation, while still 


| furnishing about 7 dols per ton profit, what more could 


they expect or desire ? 


In textiles the outlook is bright as well. Cotton goods 


| have been sold in unusually large quantities, far in excess 


of one year or two years ago, and prices, as noted in 
previous letters, have been continuously advanced on 
standard grades. The demand holds firm, and makers 
are much encouraged. Were it not that the present is the 
season when the new cotton crop is being rapidly marketed, 

it is highly probable that raw cotton would feel more 
appreciably the effects of the gain in the goods market, and 
share in the improvement in price. The somewhat unex- 
pected success achieved in inflating prices for wool at the 
| late London sales had a very stimulating effect here, and 
woollen goods have again advanced, based on the strength 
The boot 
and shoe manufacturers, too, have enjoyed an active 
season. The improving railway earnings have reflected 
the increased volume of trade, and the reports from the 


| clearing-house banks at some 30 cities have added their 
| evidence that trade has greatly improved. 


The latter is 
shown more effectively when the reports are compared 


| with those for like periods in 1884. 


Many speculative markets have, as yet, failed to secure 


| their respective shares in the general gain in the volume 


Wheat continues very 
irregular, singularly enough ; for, with us, the belief is 
well-nigh universal that the crop shortage in importing 
countries must secure to the United States a greater 
demand for its surplus wheat than it has enjoyed for two 
years past. ‘The crop here is undoubtedly 50,000,000 


| bushels under a general average, or about 425,000,000 


bushels, which, leaving out home requirements, ‘and 
| reckoning on the visible and invisible supplies of June 
30th last, must give us at least 125,000,000 bushels avail- 
able for export during the coming twelvemonth. That all 
or nearly all of this will be required by the United 


| Kingdom, the Continent, and Central and South Ameriea, 


and the West Indies, is firmly believed, whence is derived 
the confidence in a higher range of prices than has pre- 

vailed for two years past. Still, the speculative markets 
fail to point to this. Holders sell and others sell short. 
Spring wheat receipts continue heavy, and winter wheat 
arrivals at primary markets are full. Hog products and 
provisions, too, are dragging hard on the ground in an 
earnest effort tosell for more money. But this, of late, 
has undoubtedly been due to the machinations of 
those who are called the heavy operators. The reported 
shortage of about 350,000,000 bushels in the maize crop 
can hardly be said, therefore, to have produced znuch effect 


lon the priee of hogs, which are coming into packing- 
houses freely, and of fair average weights, 


The advance 
in sugar hits the prophetic crop reporters hard, particularly 
those who bave laid so much stress on the enormous 
increase in the continental beet crops. Rice, however, 
continues at low ebb in price, owing to a very prolifie crop. 
The vesults of the efforts to produce a full crop of leaf 
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tobacco promise fairly, and the demand is sufficient to hold 
up quotations. 

In brief, the United States are blessed in all probability 
with good, and at all events with fair, staple crops, 
sufficiently in excess of home requirements to fit well into 
the niche caused by deficiencies: elsewhere. The ordinary 
home demand in most staple lines, while not ‘‘ booming,” 
nor yet excessive, as to individual orders, is so widespread, 
as to result in an exceptionally large volume of business 
for manufacturers, commission men, and most retailers. 
This is, of course, a decided revival in business, though 
notably different from that which made its appearance late 
in 1879, much to the satisfaction of the more conserva- 
tive traders. Labour troubles, while still noticeable (as 


at all periods of depression, as well as of revival in trad-), | 
are far less conspicuous than they were two or three | 


months ago. While many significant increases in wages 
are the result of the late labour agitations, the more con- 
spicuous result is found in the very excellent organisation 
of labour which now exists at almost all industrial centres, 
large and small, throughout the country. 

In Wall Street, the market has very sensibly widened 
within ten days. The approach to a final settlement of | 
the Reading reorganisation troubles went far to achieve 
this. Mr Gowen, it must be said, gains a partial victory. 
He had previously volunteered to resign as president of 
the company if the syndicate of would-be reorganisers 
would agree not to foreclose on the general mortgage, and 
would so constitute their board, as well as the trustees, 
that no inimical (Pennsylvania) influences could pre- 
dominate. This appears to have been agreed to. He will 
resign, and Mr Austin Corbin, a well-known New York 
banker, the leading spirit in the Long Island Railway 
Company, will be elected president. Mr Corbin should 
make an excellent executive officer of Reading. His 
methods always recognise the necessity of economy and 
thoroughness, and his principal intermediary in securing 
the assent of all most interested to a settlement of the 
matter, Mr Alfred Sully of New York, is on record as 
saying that Mr Corbin will put the road in a position to 
pay dividends within two years. This settlement may be | 
fairly likened to the securing of West Shore by the 
Vanderbilt interest. It is in the interest of peace and 
harmony in the anthracite coal trade, and the outcome is 
already known to you by its effect on the prices of the coal 
road shares. Reading’s straits for funds frequently obliged 
it to sell coal at what it could get for it. Now the prin- 
cipal trouble in the anthracite trade is to get cars to carry 
it, so full is the demand. Prices are 50c higher per ton, 
and will advance again on the lst proximo. The beginning | 
of what appears to be a truce by the Granger railways | 
also helped the boom in Wall Street. ‘I'ransactions 
doubled there last week, and are still heavy. The money 
market is less stringent, and the policy of continued bond 
calls by the ‘Treasury, as well as late gold receipts and an 
outlook for larger exports of grain and cotton, are 
expected to prevent any special advances for some time to 
come. Late railway reorganisations, a disposition towards 
harmony as to rates, and the vast improvement in trade, 
have undoubtedly encouraged many to believe that the 
tide has finally turned. Certain it is that more people 
oe in “the Street” now than at any time since May, 

84. ; 


GERMANY AND AUSTRIA 


(FROM OUR OWN CORRESPONDENT.) 
Visenna, September 28. 


The seventh Congress of Orientalists was opened in 
Vienna yesterday. It was founded in Paris in 1869, and 
has been held every third year since that date, in London, 
St Petersburg, Florence, Berlin, and Leyden. Although 
Vienna is placed in close contact with the East by the 
geographical situation of the Empire, the past Govern- 
ment took so little notice of the Congress, that Austria 
was vot represented when the Orientalists met at Berlin. 
At the opening ceremony, over which Archduke Rayner 
presided, the representatives of eleven Governmeuts and 
numerous corporations were present, the total number 
of members being rather more than 400. Before the 
Congress was opened, 64 papers had been announced, but 
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the number is growing larger every day, and it seems 
doubtful whether the Congress will be able to get over all 
the work it has proposed to itself in a single week. 

On the Vienna Stock Exchange, during the greater part 
of last week, there was an extraordinary stringency of 
money. The cause of this was that a number of Berlin | 
bankers had undertaken to speculate with the shares of 
Vienna banks, with a view to amalgamating a number of 
them. It is reported that these men of finance bought up 
100,000 shares of the Linderbank and 60,000 shares of 
the Anglobank. To beable to pay for them in Austrian 
notes, the purchasers took loans, for which they pledged 
German notes. The natural consequence was, that the 
rate of discount for Austrian notes rose, and the value of 
notes in mark currency sank, and the premium on gold 
with it. The rise in the price of Austrian money caused 
the Austrian and Hungarian stocks to fall in price. 

The question of railways in Asia Minor is regarded 
with interest here. The Sultan, a few days ago, signed 
an Iradé, which approves the plan for Anatolian railways 
presented by the engineer, M. Pressel, and summoned that 
gentleman to commence negotiations for the concession at 
Constantinople. Pressel’s plan comprises a net of 4,385 
kilometres, and is to serve strategetical purposes, as well 
as to aid the commerce and industry of Asia Minor. The 
lines are also of international importance, since they would 
shorten the laud route to India by six days. The ‘Turkish 
Government proposes to grant to the company that will 
build and organise the railways a number of important 
rights and advantages, but it demands in return that 
the funds are to be provided by an international syndicate, 
and that the management is to be placed in the hands of 
the representatives of the different European  Srates, 
whose rights are to be equal. The negotiations for the 
financial organisation are to be commenced in Paris 
shortly. The total cost of the railways, which are to be 
narrow-gauged throughout, is estimated to amount to 600 
million francs. ‘The chief line is to pass from Brussa, vidi 
Diarbekir, to Bagdad. Two important branch lives will 
reach, the first from the port of Antakieh to Aintab and 
Diarbekir, the second from Kaisevich to Sivas and 
Samsun. Another branch line goes from Tirbol, on the 
Black Sea, to Erzeroum, and vii Bajazid to Tabris, whence 
it will form junction with the principal line. 

In Russia, military and commercial reforms of the | 
railways are being put into effect, with a view to give tbe | 
State a more effective influence over the tariffs than it | 
has had in the past. For this reason notice bas been | 
given that the tariffs in force with the railways forming 
junctions with Austrian lines areto ceasefrom the Ist 
(12th) October. The notice contains the assurance that 
the tariffs will not be considerably raised. Still the 
change is regarded with alarm here, as another develop- 
ment of the system of protection, which will no doubt 
end with completely prohibitive measures. 

Some days ago a conference of the Austrian and 
Hungarian Governments assembled to discuss the renewal 
ot the subvertion treaty with the Navigation company 
Lloyd, and to settle what services the company must 
render the Government in return for the subvevtion. For 
1885 the Governwent paid a subvention of 1,737,022f1 for 
the prescribed voyages of the Lloyd. Although the com- 
pany did not make as much use of the Suez Canal as it 
might have done, still there has been a great improve- 
ment since, and the opening of the Lloyd's voyages to 
Eastern Asia is regarded as a great success. In 1877 the 
Lloyd’s property consisted of 66 steamers, with ~15,330- 
horse power, and 70,726 registered tons ; in 1886 it owned 
84 steamers,with 22,110-horse power and 119,787 registered 
tons—that is, an increase of one-third in eight years, 
and the amount of goods carried has nearly doubled. 

The Customs war between Roumania and Austria, 
which causes Austrian sugar to pay 35f for 100 kilogs, | 
has benefited German sugar exports. In the month of 
June alone 84,000f worth of sugar were exported from 
Halle and Breslau to Jassy, whilst 222 double cwts were 
exported to Botuschau in the same month. 

The Austrian linen trade is depressed, the changes in 
the Customs tariffs having reduced exports considerably, 
especially those to Italy. 

The railways of Austria and Hungary at the end of 
July last extended over 22,404 kilometres, that is 44 
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yet the receipts were 116,929 florins less, and during the 
first six months of 1886 the receipts were more than a 
million less than during the same period of 1885. In the 
German Empire the receipts of the railways during 





| 


August, 1886, were 7,108,031 marks greater than during | 


August, 1885. 

The following figures are taken from a retrospective 

| account of the German Imperial Bank, and its predecessor 
the Prussian Bank. In 1852 the total transactions of the 

Prussian Bank amounted to 1,759,455,000 marks ; in 1885 
the transactions of the Imperial Bank amounted to 
73,199,039,000 marks. In 1852, 129,880 bills, to the 
amount of 310,419,000 marks, were bought by the Bank ; 
in 1885 the number of bills was 2,198,552, and the amount, 
3,642,939,000 marks. The loans of 1852 were worth 
133,782,000 marks, those of 1885, 739,999,000 marks ; the 
cheques of 1852, 95,043,000 marks, those of 1885, 
26,932,850,000 marks. The gross receipts were 5,122,020 
marks in 1852, and 39,328,182 marks in 1885. 

220. 

The German Government in the next session of the 
Reichsrath proposes to present a Bill on the insurance 
|against accidents happening to sailors. The Nautical 
Society will assemble in an extraordinary meeting as soon 
as the text of the Bill has been made known. 

On the Ist of October 36,400,000 florins will be paid in 
| interest on and redemption of bonds at Vienna and Pesth, 

of which 33 millions are for payment of coupons, and 
3,400,009 florins for payment of capital. 





frottces of Books. 
sentunnibiiany 
American Diplomacy, and the Furtherance of Commerce, 
By Eugene Schuyler, Ph.D., LL.D.  Tondon : Sampson 
Low and Co. 


Mr E. Scuvuyier’s “ American Diplomacy” is based on 


|two courses of lectures delivered by the author at the 


John Hopkins and Cornel Universities in 1885. Part L, 
'which reproduces the first course of lectures, treats of 
|“ Our Consular and Diplomatic Service.” Part IL, 
/representing the second course of lectures, is entitled 
|‘“‘ American Diplomatic Efforts to Protect Commerce and 
| Navigation.’ Of the practical working of the American 
consular and diplomatic system Mr Schuyler is entitled to 
| speak with considerable authority, since seventeen years 
| of his life have been passed in the exercise of important 
consular and diplomatic functions under the Government 
of the United States. He sees great need for reform in 
| both services. ‘I'he reforms he advocates for the consular 
| Service are “the requirement of higher qualifications for 
| Office, more permanent tenure, the promotion of efficient 
| and experienced officers, higher salaries, the abolition of 
extra official fees, and a better system of consular 
inspection.’ Vacancies in the higher posts should, 
| he thinks, be filled generally by promotion, and 
| the number of cousular clerks should be greatly increased, 
| 80 as to form a nucleus of young men acquainted with 
consular duties. In discussing the diplomatic service, 
the gravest charge brought by Mr Schuyler against the 
existing system is the utter inadequacy of the salaries of 
American diplomatists. “ Our Ministers,’ he says, 
“ should in any case receive pay suflicient to enable them 
to live in the style becoming their rank, and not be 
obliged always to study how tu make two ends meet.” At 
page 179 we find a table comparing the salaries of the 
representatives of the United States accredited to the 
various courts of both hemispheres with those of the 
English and French envoys to the same courts, and it 
must be confessed that the comparison fully justifies Mr 
Schuyler’s strictures. Besides insufficient payment, 
American diplomacy suffers, even more than the sister 
Service, from appointments through political ivfluence 
instead of on account of efficiency. Mr Schuyler goes so 
far as to allude, as to a well-known fact, to “ the habit of 





places to dispose of political partisans who are desirous of 
obtaining a good sinecure.” ‘The subjects treated in the 
second part of the volume are: “The Piratical Barbary 
Powers;” “ ‘The Right of Search and the Slave Trade ; 


| 


' 
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: The Free Navigation of Rivers,’’ “ Neutral Rights,’’ 
The Fisheries,” and “ Gommercial Treaties.” On all 
these subjects there is an evident tendency to put forward 





| America as the representative of an enlightened, generous, 
and humanitarian policy, while England figures as the 


personification of reaction and selfishness. But though 
such is clearly the feeling of the author, it is but fair to 
say that it is, for the most part, only to be read “* between 
the lines.” It leads him into no misstatements of fact. 
Indeed, his own narrative of the diplomatic contentions 
referred to, together with the documents which he quotes, 


_will probably create an impression greatly differing from 
_ that intended by Mr Schuyler on the minds of all readers 








| 


| time subject. 
; The | 
number of branch establishments increased from 70 to | 


/of marque as a speculation. 


who are not Americans. For instance, few European 
readers, we venture to think, will sympathise with his 
disparaging estimate of the British Slave Emancipation 
Act, as being the result of one of those gusts of philan- 
thropic sentiment to which all nations are from time to 
ime sul Nor is it possible from the standpoint of 
civilisation and humanity to defend the persistent refusal 
of America to abandon the right of privateering. Mr 
Schu yler affects to see no difference between the capture 
of private property on the high seas by duly qualified 
ships of war, and by adventurers who take out letters 
But the difference is 


really fundamental. All seafaring men, whether naval 


| Officers or merchant captains, who, in the early part of the 


present century, when privateering was still rife, were 
eye-witnesses of its horrors, were unanimous in denoune- 
ing 1t as but one remove from piracy. 





The Cotton Trade of Great Britain ; Including a History of 
the Liverpool Cotton Market, and of the Liverpool Cotton- 
Brokers’ Association. By Thomas Eliison. London: 
Effingham Wilson. 1886. 

Tue purpose of Mr Ellison’s book is clearly announced in 

| the preface. ‘The object of this volume” (we quote the 

| opening sentence) “is t2 furnish our cotton merchants, 
brokers, spinners, and manufacturers with a handy manual 
| of historical and economical information about the com- 

/merce and industry in which they are engaged.” The 

| volume is, therefore, mainly intended for practical men, but 

the first and second chapters contaix matter of consider- 
able interest for the general reader, for they help to 
reconstruct for us the economic, and some aspects of the 
social, condition of this country before the creation of 

} 

| 

| 





the gigantic cotton industry had breught about the state 
of things with which we of the present generation are 
alone familiar. The first chapter gives a “ historical 
sketch down to the opening of the eighteenth century,” 
in which much information is clearly and pleasantly 
given, and the whole chapter is eminently readable. Some 
of these past chapters in the history of the cotton trade 
seem strange reading now, as, for instance, that referring 
to the outery in this eountry against the imports of 
Indian cotton piece goods. Now we manufacture these 
goods for the world, and India is our chief customer, but 
in the latter balf of the sixteenth century the English 
woollen industry was of supreme importance, and it was 
with this that India, with her cotton goods, entered into 
keen rivalry. The earlier pages of the second chapter, 
entitled, * ‘fhe Era of Invention,” are also of much 
interest. The account of the first halting steps of inven- 
tion may be read with profit by the general reader; but 
as new applications of machine power multiply and grow 
in complexity, the descriptions become difficult to follow 
without accompanying diagrams, and the specifications 
uf the successive elaborations of the constantly improved 
machinery necessarily do not convey much meaning to 
any but an expert. ‘Che book contains a vast amount of 
carefully-tabulated information on the growth, develop- 
ment, and fluctuations of the cotton trade, from its first 
humble beginnings down to the present time, the whote of 
which possesses great value in view of the authoritative 


| position occupied by Mr Ellison in regard to the covtoa 
| industry. 


| 
| 


| 
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considering our missions abroad simply as convenient | The Peace of Utrecht. 


A Historical Review of the Great 
of the Principal Events of the 
By James W. Gerard. 
1885. 


Treaty of 1713-14, aud ‘ 
War of the Spanish Succession. — 
New York and London: G. P. Putnams’ Sons. 


> | Mr Gerarp’s “ Historical Review” is interesting, inas- 
neat 
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kilometres more than during the same month of 1885; | 
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ranch as it presents a nearer view than is to be found in | 
larger and more general historical works of an exceptionally 
interesting period in the history of Europe. Of the great 
events of the time, it adds but little to our knowledge ; but 
itreveals some of the secret springs of action—brings to light 
some of the dark intrigues and underhand negotiations, | 
which had so large a share in producing and shaping 
those events. The narrative is the best part of the work, | 
and its value is greatly enhanced by the introduction of 
numerous illustrative extracts from contemporary docu- 
ments of various kinds, some of which have not, so fur as | 
we know, been previously published. Mr Gerard’s | 
reflections, and philosophical and moral generalisations | 
are not of much account. His long dissertation 
on the evils which have been wrought from the 
commencement of the Christian Era by religious dis- 
sensions contzins nothing that has not been infivitely | 
better said by Gibbon, Hume, Macaulay, or Buckle. His 
judgment of the great actors in the scenes he depicts is | 
generally true in the main, but is apt to be too sweeping 
That is to say, he judges men of the | 
17th and 18th centuries by a standard which had not been | 
formulated till the latter half of the 19th. A striking 
exception to this prevailing vice of method is his summing | 
up of the character of Louis XIV.-It is just, dis- 
criminating, and appreciative. Mr Gerard’s literary style 
leaves much to be desired. There is a general clumsiness | 
of expression. He seems often unable to find what the | 
French call le mot propre, the one word which would | 
exactly convey his meaning. His similes, too, are apt to | 
hait, as, for instance, when he talks of “the Christian | 
dove,” as it sailed down the tide of centuries, becoming “ as 
a vulture smeared with blood.” 





PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
from April 1 to September 25, 1886, and during the week | 
ended September 25, 1886. 


REVENUE and Orner RECEIPTS. 


Estimate | 7 KECKIPTS, 
See sy April 1, , April 1, 
| Year | 186, to | 1885, to 
1836-7. | Sept. 25, Sept. 26, 
| 


a ae 
Week 
ended 

Sept. 25, 


; Laré 1885. 1886. 


rennet 
md £ 

3,647,448 | 

1,325,759 


x 


£ 


Bank of England ..,,........ 
Bank of Ireland.....,...... 


bs | 4,579,773 
| | 1,046,171 

i 
| 


C --'19,706,C00 | 9,309,006 9,798,000 
Exciee .... F -- 25,604,000 10,951,000 11,122,000 | 
Stas .......0..-.secseseeeee sovese 11,865,000 | 5,543,000 | 5,624,000 | 
Land Tax and House Duty...! 2,920,060 | 690,000 | 665,000 | 
Property and Income Tax ... 15,755,000 | 8,*66,360 | 3.099.000 
Post Office .............cceesceneee| 8,270,000 3,749,000 | 2,610,000 
Telegraph Service...,...........! 1,730,000 $40,000 935,000 | 
Crown Lands .....................( 370,000 | 145,000 145,000 
Interest on Advances for! 

Local Works and on! 

Purchase Money of Suez; 

Canal Shares ' 1,165,000 | 458529 
Miscellaneous .............0000.00:; 2,900,000 $ 2,155,504 


Balance on Ist April, 1866— | 


| 


5,625,944 | 4,993,207 


REVENUE. 
Customs =, 


331,000 
367 00 
124.000 
nil 
32,000 
100,000 
nil 
20,000 


408,875 
» 1,426,433 


nil 
$1,035 


1,155,035 


} 
+ sersescacees $9,869,000 36,737,833 36,403,303 


Ravenue .. 


} 
OTHER RECEIPTS. 
Advances, under various Acts, repaid 
to the Excheauer ..............-..ccesee 
Money raised by Exchequer Bonds 
(4tto Treasury Bills ....... ......0-00000s0+: 
es advances 
deficiency 
Ditto for ways and means 


Totals ...... 


56,011 | 
40,000 
! 3,000,000 


576,650 | 


500,000 | 
seseoeeeeeees/42.940,407 45,952,526 | 


The expenditure during the same period amounted to 
40,180,306’, as compared with 42,451,695/ in the corre- 
sponding period of last year; the issue during the week 
being 1,140,864. 


The cash balances have decreased in the Bank of | 
England and increased in the Bank of Ireland during 
the week as follows :— J 


Bank 
of England. 


& 
Balances Sept. 18, 1886....... .. 1,378,865 


Bank 
of Ireland. Total. 


£ £ 
603,266... 1,982,131 
640,164 .,. 1,971,301 


36,895 


Increase .. 


Decrease .. 


teeeee 


Pee eee eee etes 


47,728 10,830 


THE ECONOMIST. 


1 TIE dciicones-ctstiae 


| Circulation (including Bank 


| Public deposits .. 
| Private deposits ...... 


| Public deposits ......... 

| Other deposits 

| Government GECUTILICS..........cceccceecerceeees ev eeeeenenses 
| Other securities 


| OGG vc. srcocssscrseccerseeeseerssncesenneescnraneanner os ates ee 
The following shows the amount of the Circulation, Bullion in 


both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Sept. 29, 1886 :— 


July 7 21,123,894 


| with the present week. 


| Circulation (exeiudin 


[Oct. 2, 1886. 
Bankers’ Geasette. 


Che 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and Sth Victoria, cap. 32 for 
the Week ending on Wednesday, the 2%th Sept., 1886. 
ISSUE DEPARTMENT. 
£ 
Notes issued............ 35,744,615 | Government debt 
Other securities 


Gold coin & bullion... 
Silver bullion .. 


£ 
11,015,100 

4,734,900 
19.994,615 


eeeeee - 


35,744,615 35,744,615 

BANKING DEPARTMENT. 
£ 

14,553,000 Government 

3,741,586 ties oe 

3,259,392 ‘Uther securities ....— 

25,408,441 Notes... , 

Gold and silver coin 

148,985 | 


£ 
12,336,543 


29 $62,175 
10,606,520 
1,206,166 


Proprietors’ capital... securl- 


Public deposits*...... 
Other deposits......... 
Seven-day and other 

bills 


47,111,404 47,111,404 


* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 


Dated Sept. 30, 1886. F. MAY, Chief Cashier. 


THE OLD FORM. 


The above Bank accounts would if made out in the old form pre- 
sent the following results :— 


LIABILIT228. ASSETS. 


SeCUrities ..........seeeeeeeee 

25,987,080 ) Coin and bullion.........00- cece 
3,259,39 : 
25,408,441 


£ 
36,495,718 
21,200,781 


Post DILIS) .......eseeeseeereeees ° 


53,954,013 57,696,499 
The balance ef Assets above Liabilitics being 8.741.586, ag stated in the above 
account under the head Rest. 


FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit :— 
Increase. 
@ 
730,315 
563,497 
2,432,006 


Decrease. 
& 


Circulation (excluding Bank post Dills)............ +04 


3,447,428 be 

= 207,523 
can > 
tine 6,661 


Bullion ........+5 sabind dobunts cnendenensubiananeewsesecictend wrseadaee 
RRORORVE .0ccc: cccccccccscccccccse snvecccoscescorcesscsseconscecooses 


Gold 


| | +4 
Circulati’n Sec = os 


| Co} in from | 
| Coin and | | (excludng ranking | Reserve 
Date. | | Abroad, or | Bank Post Deposits. Same | ee 


| Bullion. | out for . 
| Export. Bille). | ment. 


>e | Bank Rate. 


sf % of Reserve 
to Liabilities. 


‘ 
' 
1 
| 


£ 


£ 
25,567,010 
25 335,290 
25,309,410 
25,394,165 
25,807.700 
26,427,745 
25,182,455 
24,£97,915 
25.0%4,472 
24,824,580 


£ 
38,518,428 11,206,884 
35,877,749 11,055,348 


£ i 
131,000 in 
3,000 in 
60,000 out 
473,000 1n 
268,000 in 
111,000 out 
81,000 in 
479,000 out 
204,000 in 
175,000 out 
88,000 in 24,533,020 
£0,000 out 24,407,780 
80,000 out 25,13%,095 


£ 
31,711,450 
29,377 ,664 
28,975,264 
23,263,110 
28,041,897 
27,778,786 
27,870.76 
27,807,604 
27,512,746 
25,723,604 
25,812,766 
26,154,524 
28,687 .433 


14 

21 

28 
Aug. 4 
ll 

18 

25 
Sept. 1 
8 


21,140,728 
21,162,547 
21,582,054 
21,545,524 
21,430,076 
21,779. 076 
21,370,1+0 
21,497,119 
21,281,986 
15 21,400,125 
22 21,408,"04 
29 21,200,781 


$4,410,427 11,937,259 
$4,691,849 11,427,824 
34,167,502 11,752,331 
$3,655,983 12,346 591 
34,7: 5,68 12 222,265 
33,775,141 12,162,647 
32,032,963 12, .57,356 
31,66 ,788 12.617, 104 
31,881,290 12,750,524 
35,298.718 11,812,686 


433 34 
“4 — 
463 — 
484\— 
484 — 
6 41 — 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 

a corresponding with the present date, as well as ten years 
ack, viz.:— 


Oct. 1, | Sept. 30, 
1824. 15385. 
£ £ 
26,279,469) | 26,200,855 
6,918,465 | 5,7 4,682 
23,533,021 | 27,997,U33 
13,724,395 | 17,2 8148 
22,952,506 , 22,505,744 
11,269,932 12,457,598 
21,799,392 , 21,008,458 


% | 362% | 
Ce ae 
101; | 
34s Od | 





Oct. 3, 
158. 
£ 

26,610,715 

5,899,779 
23,250,557 
13,692,552 
21,101,962 
12,894,568 
23,755,283 


433 % 
2 Zz 


100} 
41s Od | 


At corresponding dates Sept. 29, 


1836. 
£ 
25,188,095 
3,259,392 
25,408,441 
12,336,543 
22,962,175 
11,812,* 86 
21,200,781 


Oct. 4, 
1876. 


£ 

29,249,745 

6,383,517 
27,196,160 
15,712,817 
15,906,720 
20,568,672 
$4,816,427 


61} % 


g, 
Bank post bills).........' 
Public: deposits .......0000+ 
Other deposits 
Guverament securities..! 
Other securities ......... 
Reserve of notes & coin 
Coin and bullion ........ | 
Proportion of reserve 
to liabilities ............! 
Bank rate of discount... 22 
Price of Consols ......... 96 
Average price of wheat! 47+ 1d : 
Exchange on Paris (sht); 25 17) 274 25 233 233, 25 174 22} 25 21} 26} 25 30 36} 
_ eee 12 15 2$ 12 2) 3h 12 4 23,12 1} 24122 123 
— Hamburg(3mths) 20 64 29 61 65 | 2056 60 | %& 53.57 20 54 58 
Clearinz-house return... 106,997,000 144,735,000 130,400,C00 105,988,000 128,762,000 


38 




















Oct. 2, 1886.] 


The amount of the “other deposits,” compared with the “ other 

| securities,” show ed in 1876 an excess of 11,289,440/; in 1883, an 
excess of 2,148,595’; in 1884, an excess of 581,325/: and in 
1885, 28 In 1886, there is an excess of 














an excess of 5,491,287/. 
2.446, 2660. 

In 1884, the money market hardened, as usual at the close of the 
quarter, the open market rate advancing close up to the Bank 
quotation, but otherwise there was no feature of importance. 

In 1885, the money market was very easy, despite the demands 
incidental to the tarn of the quarter and the Stock Exchange 
settlement, and in the face also of an effiux of gold to the Continent. 

The following figures from the official returns show tLe amounts 
of bills and cheques cleared at the Bankers’ Clearing-house since the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 


| (000’s omitted.) 








Ending. Pay Days. Month. 

















Date. | £ Date. £ Date. | £ 
18,428, 
16,503, 


28,339, 


20,682, 
14,725 
16,330, 
19,553, 
15514, 
16,443, 
19,165, 
19,196, 
15, 196, 


—-. 


*Oct, 
Nov. 
Dec. 
1286. 
Jan. 
Feb. 
Mar. 
*April 
May 


£ 
| Jn.6toJuly7, 3,018,110, 
94,675, |April i5 
134,221, 22) 
81.455, [May 14] 
120,563, 2) 
100,618, JJune 11) 
152,182, 3U) 
£8 vw 90,035, [July 15) 
Sept. 1 .. 131,503, 29 
cs 84,352, [Aug. 12! 
15 .....; 115,078, 27] 
92 ....... 84101, [Sept. 15] 


BD sssees 128,762, 29 


Jn 1 toM'311295,456,Oct. 1 


22,070, 
16,555, 


21,604, 


- 


42,726, |Nov. 
87,015, 
41,107, 
41,292, 
45,139, 
58,104, 
49,351, 
45,697, 
46,776, 
45,513, 











ia 
o 
z 
= 
= 
- 


19,627, 
19,700, 
28,698, 
24,016, 
13,771, 
18,891, [June 
5) 23,158, y* July 
fi 22,6386, }Aug. 
1 20,413, pepe. 






CO ae OS ee 





Weeks Tota). | Stock Exchange | (,.,,,) Pay Days. | Fourths” of the 


Total, '886..., 4,320,955, 843,200, 195,360, 157,084 

















Correspndg, | one —_— aie 
| total, 1ss3 4219206, ... | 678,705, 187,564, 169,764, 
| Inc.orVec. | + 201,689, | +1€4,495, + 7,796, — 12,680 
| in 1836..f'= 49% =62Z%) .. i= ay = 742% 
Gross total - | -—}——$—,§ — —}_./___ 
in 1885 aa 5,511,071, 935,084, 249,327, 221.873, 
Do, 34... 5,797,587, a 960.623, 268,352, 242.659, 
| Decrease in 286,516, 25,532, 19,025, |} 20,786, 
| 1885... «9 Zi “ Ia eext ~ = 70% oe = 85% 
| *The “Fourth” fell on Sunday. 
+ A Consols settlement occurred on Jan. 4. 
| The following is the Manchester Bankers’ Clearing :— 
| 1885. 1884. 
Total from Jan. 1 to Dec. 26 ...... £104,371,1€0 ........ £100,367,814 
} Decrease in 1885......0....c0008 4,990,654 = 4°6 per cent. 
1] Dns : 1886. 1885. 
| Thirty-eight Weeks ending Sept. 18...... £84.582,449 — ...0000, £82,998, 665 
Week ending Sept, 25 .........ccccscessceeses 2,149,211 1,868,476 
Total to date............+ 24,867,141 


86,731,660 





Increase in 1886............ 1,864,513 = 22 per cent. 


The principal items in the latest weekly accounts published by 
| the following continental and American banks are compared below 
| with the previous statement and with the corresponding state- 
| ment of last year :— 

BANK OF FRANCE. 


Comparative Increase 























361,000 — 3,000,000 


Government deposita seien 
+ 6,138,000 


, 5,697,000 6,246,000 8,607,000 + 
Private deposits ......... 


) 19,991,000) 21.867,00C) 13.853,000\— 1,876,00¢ 
IMPERIAL BANK OF GERMANY. 


os Sept. 23.) Sept. 15. Sept 23.) 
lss6. 1886. 1885. |Last Week. Last Year. 
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a, 
_____THE noosomms | 


_NEW YORK ASSOCIATED BANKS. 
} Sept. 25. | Sept. 18. | rept. 26. 





1886. issé. | 1885. [Last Weck.! Last Year. 
taal Assets £ ; «£ £ £ £ 
PUNE ‘Gixisciddtnasinembsceiae 15 820,006 14,820,606, 22.860,00C'+ 500,00 7,540 000 


Loans and discounts.........! 67,509,000 67,160,000 64980,0C0]+ 40,000 + 2,520,000 


Legal tenders ................. 3,840,000 4,006,000! 7,060, 0¢/— 160,000'— 3,220,000 
LIABILITIES, } j j 

Circulation ..................../ 1,620,000 1,€20,00; 1,940,00¢ .. i= $20,000 

Net deposits €2,420,000 69,160,000) 78,160,000!4+ 260,000 — 8,740,000 


R&SERVE (Specie & Notes) 
Legal reserve ...... 


weennaeae 7,255,000 17,290,000) 19.540,000/+ 65,000 — 2,185,000 
| Excess of actual reserve .. 


1,805,606 = 1,530,000) 10 380,000 2 5.000 — 8575,0°° 

Converting the reichs mark at is; the Austrian florin at 2s; the Dutch florin 
at ls 8d; and the franc at 26 per 1. American currency is reduced into 
English money at 4s per dollar. 


| NATIONAL BANK OF ITALY. 
The following are the chief items in the return dated Sept. 10, compared with 
the preci ding return (at 25 lire = £1):— 











Inc. or Dec- 


Sept. lu. |; Aug. S.. 
: in 1886. 


‘4. 2 








} ASSETS. & 
: : Gold ...| 7,348,000 7,424,000 — £76,000 

‘oi 7 } oY ’ 
Coin and bullion ...............00.006 wind oat 1'250,000 1,316,000 — 66,000 
Bills and advances a eames te ea 17,67$,000 17,887,000 — 207,060 
Public funds and sundry securities ..................! 3,936,000 3,911,000 + 25,000 

, LIABILITIES. | 

Circulation Sada ndadntenecdestennaduscocceccatacevess SAGE CRRTORIEE === SanmnnE 
Current accounts..........0.cccccccsceescccseersenearseeeee | 4,888,000 5,052,000 — 164,000 
Discount anp Money, Marker. — Owing to the extra 


demands incidental to the turn of the quarter, and also to the 
large Stock Exchange requirements in connection with the very 
heavy settlement of this week, the money market has shown 
much activity, and rates have moved up sharply. The move- 
ments in the rates for fine three months’ Bauk bills and day-to- 
day money during the week have been as follows :— 


Last 
To-day. Thurs’y. Wedn’y. Tuesday. Mon’y. Saturday. Fr.day- 

Bills......... 28 38 ee. 8. & . &-2°R 
Money...... 23 aa ee ~~ en | via, Ss ous 2 


The Stock Exchange settlement commenced on Monday, and 
loans in the House for the fortnight were arranged at from 3% to 
4} per cent. On Tuesday, however, money was much wanted, 
and for short loans 34 per cent. was frequently paid, 
Wednesday was a day of considerable pressure in the low market, 
the rate for short loans going up to4 percent., and the rate for 
day-to-day money to 34 percent., the result of the pressure being 
that many borrowers were obliged to have recourse to the Bank 
of England. Since the conclusion of the settlement, which was 
an exceptionally heavy one, rates have declined to some extent. 
Discount rates have hardened during the week, Lut the market 
has been quiet. Fora short time we may now expect to see 
decided ease in the market, as a large volume of dividend 
money will be let loose in a few days. But as soon as this is 
| absorbed rates will no doubt harden, for the monetary position 
remains weak. The foreign exchanges show no decided changes. 
The New York rate on London remains at the same point, 
although money has been very stringent at that centre. The 
‘effects of this upon the exchange, however, have, no doubt, 


been offset by the American purchases of securities in this 


Sept. 30, | Sept. 23, | Oct. 1, or Decrease. 
| 2886. | 4886. 1885. --—— 
| Last Week Last Year. 
es — —— ae — 
ASSRTS. i £ | £z £ £ £ 
Coin and bullion—-Gold ... 54,722.000, 54,846,000 46,519,000 — 124,900 + 8,203,000 
- Silver... 45,519,000; 45,450,000 44,106,000 + 69,000. + 1,413,000 
Government securities .... 14,104,000 14,103.060) 14,113,000 . (|= 9,000 
Private securities............ 32,050,000 27,650,000. 38,201,000 + 4,400,060 — 6,150,060 | market 
LIABILITIES. j i 
Notes ........ cessee 109,706,006 106,474,000 ,111,442,006 + 3,932,000 — 1,736,000 


Owing to the withdrawals of notes and coin for internal 
requirements, the reserve of the Bank of England shows a 
decrease of 937,0001, while at the same time, the deposit 
liabilities have increased by 2,513,000/, reducing the pre- 
portion of the one to the other from 48} to 41 per cent. The 





Assets. \ £ | £ £ £ £ 
Coin and bullion -/ 35,213,000 35,733,000. 29,300,000 — 520,100 + 5,913,000 
Discounts and advances .... 21,626,000! 20,800,000, 19,062,000 + $26,000 + 2,564,000 
_ LIABILITIES. 
Notes in circulation......... | 40,720,000, 40,104,00¢) 33,159,000 + 
Current accounts ........ .... 14,179,000 14,571,00¢| 12,414,000 — 


| 
_ AUSTRO-HUNGARIAN BANK. ean | 


626,000 + 7,571,000 | 
392,000 + 1,765,009 





s | Sept. 88) Sept. 15. , Sept. 23. . | 
.’ a ! Last Week | Last Year. 
| . £ 





1886, 1386, | 1885, 
. Assets. £ £ & | £ { 
Coin and builion—gold ...| 6,467,900} 6,473,000 6,903,000\— 6,000, 439,000 


9,000) + _ 767,000 | 


silver...' 13,696,000) 13,705,000) 12,929,000, — 
| coca taneal 761,000! + 2,248,000 | 


Discount and advances ...| 16,088,000 16,849,000, 13,840,00C/— 








ve | 20 5,00¢| 1,968,000! 1,571,000) + 57,00¢)+ 454,000 


NATIONAL BANK OF BELGIUM. 
| Sept 23. sept. 16.) Sept. 23. | 


: LIABILITIES. | | ; 
Circulation ..........1.....+.0+ 86,683,000, 36,449,000) 33,574,000 — 360,000 + 2,509,000 
NETHERLANDS BANK. | 
; Sept. 25. | Sept. 18. | Sept. 26. 
Base. | Rose. | hes. [ast Week |Last Year. | 
ASSETS. ae “ a) ee ee 
Coin and bullion—Gold .. | 6,573,000) 6,574,000} 3,991,006, — 1,000 + 2,582,0.0 | 
- Silver... 8,125,0u) 8.112,00| 7,911,000) + 15,000) + 214,000 | 
Discount and advances ae] 5.033,00| 5,002,001 6,504,006, + 31,00¢)/— 1,501,000 | 
LiaBiitigs. | 
Notes in circulation.........| 16 308,00¢| 16,324,00( | 15,412,000, — 16,006 + 896,000 | 
ONNUE hs csicidiceaeatlt 
w | 
| 





| 





A 1386. 1886. | 1585. (Last Week. Last _— 
SSPTB, ed : ae 2 
Coin and vullion eine 3 957,000 4,011,000 3,758,000, — 24,006, + 229,000 | 
G8, KO... ...seceee) 11,767,000! 11,516,000! 11,492,000) + 191,000 + 215,000 | 
Liasitinixzs, } end 
Giroulation secssesssveseesseenne| 18,420,000! 13,439,000! 13,150,000, — _19,000 — 730,000 
POI cio) 8,182,000} 2,983,000, 3,115,000, + 149,090.+ 17,000 | 


ee eeeoorwm_ vvvrvwrvr—— 


| seen in an increase of 3,447,000/ in the private securities. 
' these advances, a sum of 2,432,0002 has been added to the 


extent to which the open market.has borrowed at the Bank « 
f 


private deposits, and probably we shall find that, as usual, 
the open market has over-provided itself with money. 

The tenders for 1,905,000/ Treasury bills were opened to-day 
(Friday) at the Bank of England. Tenders for bills at three 
months at 991 7s 04d will receive about 70 per cent., above in 
full, and for bills at six months at 98! 11s 5d, and above in full. 
These rates are equal to be a quotations of about 2% per 
ent. and 2 per cent. respectively. e : 
' Owing - the higher leap obtained for the India Council 
drafts, silver has advanced in price, and closes from 444d to 448d 

per oz. The quotation for Mexican dollars is nominal. 
The India Council] seldthe following drafts during the 


week :— 


>, 20,000 in bills on Bombay at .....cccre-e- 1 Sie per rupee 
ae 35,000 in telegraphic transfers on Calcutta at... 1 Svs “ 
= 30,000 in telegraphic transfers on C alcutta at... 1 532 - 
- 55,000 in telegraphic transfers on Bombay at .. 1 Ste oi 
Wednesday 25,000 in bills on Calcutta ab.......00--00-se-rs00e ’ 1 5% per apes 
25.060 in bills on Be A maces oo j i a 
. ' 0 in telegraphic transfers ...... Sekt<cers at... ; 
” 100,000 in telegraphic a — P poe ao 
50,009 in bills O11 Caleutta .....-cccce ceeeeeereres at... : bts per rupee 


rsday... £0,000 in bills on Caloutta..........-.0.+ +++: — ‘ 
een April 1 to Wednesday night bills and transfers had 


been sold to the amount of 6,10,55,250 rs, realising 4,320,7741. 
Next Wednesday 15 lakhs (150,0002) nominal will be offered. 
———— 
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We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 


Trade Bills. * 


Bank Bille. 


8 Monthe. 4 Months.}3 Months. 8 Months.! }4 Months. \6 Months 
R 


z 
nom 
nom 
nom 
2} 2} 
nom 
23 63 
nom 

nom 
33] 3} 34 
34] 3 8 
35 | 3h 33 
24...| | 3} 3h 34 
Oct. 1... 2} 3h 3, 3h) 3h 3B 

* These rates range from those current on the very best paper to those paid on 

bills for which Bank rate is usually required. 
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The rates of interest allowed for deposits at call and notice bythe 
joint-stock banks and discount houses are now as follows :— 


2 per cent. 


Private and joint stock banks at notice ..... 
2 per cent. 


Discount houses at call icchuk vee webepenueeensi™ aces 
seven days’ MOCICE ......cs.ceeeeeeeenes 2} per cent. 
fourteen days’ notice ..... 2+ per cent. 


The discount quotations current in the chief continental cities are 
as under, 


Bank 
Pate. 
% 

4 


Open 
Market 
h 


4 
5 

4 Feb, 22,'83] 4 
Genoa Mar.’86]44 33 32 
St Petersbrg. 5 Dec. 12, '85)4 4} 
Copenhagen 3 June ’86) 3 


Bank 
_- 


Open 
Market 


4 
a 3 Feb. 22, ’83} 2% 
Berlin ........ 3 Feb. 23, 86) 24 
Frankfort ... 3 24 
Hamburg ... 3 _ 24 
Amsterdam.., 24May29,’85] 


2+ 
Brusseis ...... 24June19,’86j 2} 


At other centres the latest recorded quotations are : — 


% Discounts. 
New York (call money) 8 Melbourne 
Ditto (endorsed bills) ... 5to6 | Sydney 
Calcutta, Bank min. (Sep. 30) 7 Adelaiic save 
Bombay, Bank min. 6 Montre’l 5 to6 (callmoney 3 to 4) 


The following are the standards for gold points of the four principal 
gold exchanges :— ‘ 
ft French. m German. 
26.324—4 p. mille for us 20.52—5 per mille for us | 4.89 —5 per mille for us. 
25.224—Par. 20.43—Par. 4.867—Par. 
25.12§—4 p. mille aynst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 
Australian—102( — for us. 
The exchanges were yesterday :— 
French short exchange f 25.31. or 34 per mille for us. 
German shortexchange m 20.37, or 3 per mille against us. 
New York exchange 
“Cable transfers ” 


Madrid .....-. 
Lisbon Ap! §6]5 


Overdraft. 


$ American. 


‘} $4.85}, or 3 per mille against us. 


We regret to have to announce the death of Mr George 


Robinson, of the firm of Coutts and Co., at the advanced age 
of 94. Mr Robinson entered the house as a clerk in the year 
1815, and for many years has been an active partner in the 


busine 8s. 

Tse Stock Markers.-—Business on the Stock Exchange has 
been less active, owing to the settlement, which, being heavy, 
occupied the greater part of the first half of the week. Prices have 
continued torise, especially inthe marketfor Home railway shares, 
where a further considerable advance has been established. 
But latterly, however, the tendency has been a little weaker, 
owing partly to the increased dearness of money. But over and 
above this fact there is no doubt that the account now open for 
the rise is not only of very large dimensions, butis also of a dis- 
tinctly weak character. People of all classes with or 
without knowledge have rushed in to a ring, and 
‘they have now largely displaced the better informed, moro 
cautious, and more solid speculators, who have been realising 
their profits. Apart from Eastern politics, which wear a gloomy 
appearance, there is no doubt that the outlook is brighter. 
But the improvement which has probably begun is not likely 
just yet to progress by leaps and bounds in the same way as the 
stocks and shares have done, that have been so eagerly and 
indiscriminately patronised by ultra-sanguine speculaturs for 
the rise. 

British GOVERNMENT Securities, &¢.—Consols have con- 
tinued quiet, but prices have drooped, owing to the increased 
dearness of money. India Sterling and Rupee stocks show no 
change. Bank of England stock shows a fall of 11, at 291 to 
293. Home Ccrporation stocks have been firm, Metropolitan 
Board of Works, Birmingham, and Liverpool issues closing at a 
fractional advance. Colonial Government bonds have been 

+ dealt in to a moderate extent, and all the more prominent issues 
mark a gain of from } to 4 per cent. 
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| quotations have been well upheld. 


{Oct, 2, 1886. 


- CLOSING PRICES. - 


|—— ——-~| Move- 
Last | 


| | To- ment on 
Fri. | Sat. | Mon. | Tues.| Wed. | Thur, | day. | Week. 


| | \ 
‘01 3101 4101 41603 7 1909 1} 1603 1 
101h 4.1013 #101 10) = 210L) = b 1(03 1} 
4:00 4100 3 9921004 99,100, 992100 
3o2h 2 392} 3924 3924 3924 3! 
48) $8) 489 489 459 289° 4) 
Excheq. Bills, June,2° ¥'5 dpar 5/d par S/d par 5/d par 5/d ~ 5,d par 5/dpar'! 
Bank Stock coos 2 2 4202 4291 3291 3291 320k 3 291 3, 
India 4 %, red. Oct. "88 101 4101 «#3101 «4°01 } i01 $101 4) 
Do 34 ’ ved., 1931 10Ch 1105 1: 60$ 1100$ 11005 110041! ... 
Do 3 % red., ‘1943.. 865 786% 74563 TPShI 7} 863 74963 73, + 3 
Do 44 % Rupee Paper |72} 34 724 34 72h 84.725 372» 34,724 34 724 3) = 
Met. Bd. wieietsidei ia 9 (1088 9105} 9.1083 9%) 108} % 1093 94 10839}, a 


Consols for Money ... 
Ditto Account 

Reduced and New3 / 0} 

N 92 


so 


; 101 
1100} 
7} 56} 


Foreign GOVERNMENT SECURITIES. —The sith he en 
inactive, and prices show but few changes of importance’on the 
week. Operators still view the position of affairs in the East 
with equanamity, although elements of danger undoubtedly 
exist. But so far, the dictatorial attitude of the Russian agent 
at Sophia, and the increased suspicions of Austria-Hungary, 
seem to have given rise to no anxiety on the bourses. Hun- 

garian Gold Rentes and Russian bonds have drooped, but all 
other International issues have remained fairly steady. Spanish 
have been firm, and the 4 per Cents. close ;‘; per cent. higher, 

American securities have attracted less attention, but 
The only change to note 


| is a rise of 1 in Honduras, which are now quoted at 8. Mexican 


bonds have rallied 2 per cent. ‘‘ Continuation” rates in this 
department ranged from 43 to 55 per cent., although Russian 
issues were carried over about ‘‘ even.” 


Subjoined are the latest clos’ ng prices of the more important 
issues as compared with last week’s prices. The making-up prices 
at the last settlement are also yiven for reference purposes :— 


‘* Making 
up ” 
Prices. 

w. 1005 

-. 100 
87 
95 
ont 
98 
98 
O4 
894 
954 


Closing Prices—, 
t Week. To-day. 
Argentine 6 ¥ Public Works, 1871......... £9} OC4 100 1 
Ditto 6 % Railway Lean, 1881............ 100 1 100 1 .. 
Ditto 5 hs lrst. - soe s7 8 . ee oo 
Austrian 4 7 /o Gold Rentes.. SS «. Becheas 
Brazilian 5 %,, 1865 ......... 99 109 ... 99 100 ... 
Ditto 5 %, 1871 . 6g 9 98 9 
Ditto 6 7%, 1875 .. 98 9 98 9. 
Ditto 44 % Gold Loan, 1879 .. 9% 5 02 4X 
ee. | a. ee ee 
Buenos Ayres 6 Z%, I ot scnca teed coches 56s ns. ee Os 
Ditto 6 %, 18:3... paasess-edee'esevess O68 e4 — “ a 
Chilian 5 %, 1873 and i875. kncncenine peasants Ves ma 8 
Egyptian 43 % Unined bebt TOE cee 
Ditto 6 % Preference .......0.cc.ce00 ove O7# &... 
Ditto 5 % State Domain 953 # .. 
Ditto 4 % Daira Sanieh ,........ 6 sccesee 7 a re 
French 44 erence 1 La 
Gungarian 6 %, 1873 . Ce, ll | 
Ditto 4 % Gold Rentes . pienciaaincehccee COU 1h ws. 
(talian 5 7%, ‘1861 (Jess 13°20 % tas). 994 4... 99% 
Mexican 3 %,, 185] .... eons eee 2233. 
Peruvian 6% 1870  ....es0 15 16)... 
Ditto 56 %, 1872..... .. 12 
Cortuguese 3 %, 1853-8u 
Russian 6 %, 1870 
Ditto 6 %, 1871..... 
Ditto 5 %, 1872 
Ditto 5 %. 1873 
Ditto 44 %, 1875 ......serceeee 
Spanish New 4 %.. Sesecconeneseeene 
Ditto 2 % Couvon "Bonde | end talianesasebsves 
Turkish, 5 %, 1554 “* Tribute Loan 
Ditto 4} %. 1871......... ditto... 
Ditto 5 % Detence... «ditto .. 
Ditto 6 %, Genera) Debt (Registered). 
Ditto 6 %, 1869 mann 
Ditto 6 %, 1873 (Registered) .. pila 
CRN BANOS FL TOVE sarees psttiscesecevesese 
Cruguay 5 % Unified 
Virginia 6 4, New Funded (Reg.) ...... . 


Rise 
or Fall. 


+ 3 


of 
- 


Li a IY em ER 
e 3s 8 
. a 
— Oe oer or cee : 


tie 


62h %&. 
47 8 

mT ws 
74) 2... 
863 7}. 
ree cm 
11 13 

tt 
1294304 .. 
473 5}. 
66 8 


>+PP PL) bt teetl:: 


Pi 
os ee: 


31:13 
11 18 
130 L 
463 74x... 
55 7 


+ 4 
peer 

Home Rartways.—The market has again been very active, 
and prices have risen very sharply. Once more the lead has 
been taken by the deferred stocks of the Southern lines, which 
have continued in strong speculative demand, owing partly to 
good traftic returns. On the week, Brighton ‘* A ” closes 44, and 
South-Eastern ‘‘ A” 1§ per cent. higher. London, Chatham, 
and Dover Ordinary also mark a gain of 4 per cent. The heavy 
stocks have improved decidedly, although this week’s traffic 
returns are rather less favourable. North-Eastern have risen 28, 
North-Western 14, Great Northern “A” 2, Lancashire and 
Yorkshire 14, and Midland 1} per cent. Great Western are 
only § per cent. better. The last-named company still con- 
tinues to lose heavily in its receipts, but considerable reductions 
are expected in working expenditure. Hull and Barnsley 
Ordinary, which dropped away towards the end of last week, 
have recovered, and close steady at 24. Amongst the Scotch 
stocks, Caledonian and North British, which are now quoted ex- 
dividend, have been firm, and close 24 and 1} per cent. higher 
respectively, although the final prices are somewhat below 
the best touched. In other issues, Great Eastern, Sheftield 
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“4” Metropolitan, and District have ri . ! : 4 
A,” Metro; , e risen from 1} to 13 per | return for Au 


nt. As rezards the settlement, which commenced on Tuesday 
‘ce vw? 


ce 
it may be observed that 


lighter than had been expected, and that North-Eastern, on | - i ivi 
g i » On rumours of forthcoming dividends on Lake Shore, Michigan 


which & per ceut. was paid, was theonly case in which the charge 
was really heavy. g 
at }} to $ per cent., but closed at only J, per cent. 
To-day the market closes weaker all round. 
The following are the latest closing prices, &e., 
Ordinary stocks :— 









ay 

oClosing Prices—. Rise a, 

Last Week, To-day or Fall. Prices. 
Caledonian ....cssccserssseesersersessersessereeceee LUZH 9... 102} Bix. + 2b ... 108 
Groat HasterD ceccsccrcccccccsessrcccsvscersccces OF Fe 63 § + } on 
Great NOrtherD ......s0ccerseccescercerseceeseeveee LNG TS .. DGRISE Ww. 14 
DittO A rerecccccsscscerescerecrccccsrseesereeseee LOVE 10... LUNG 12 + 2 C., 109} 
Great Western ....crserrerserseresrrsssserscserers LETH § .., 138 a 138 
Lancashire and Yorkshire ..........0.4 ses. 112 13... 34h. + 1g O12 
London and Brighton .........cccseeeeeeeeeeee <5 7 wp 38 DO we + ES we 1S 
DAGCO Acc ccccccoceccecesoves Seovacecevenstece coos LLOH § ... 114 BL. + 43 112} 
London, Chatham and Dover ..........0. 2162 1. 2h da + ga. 2b 
Ditto Arbitration Preference ... ei, I Bice. os an ae 
London and North-Western ...... in. 14. ¢ Be 
London and South-Western .............00. 122h 35 ..124 5 0. + Lh. 128 
Manchester, Shettield,and Lincolnshire... €9 71 .. 70 2 .. + 1 |. 70 
Ditto Delesred .crcccrevccccecesscosscessoeses ~ 8 2. B 3. + § 2 37} 
Metropolitan .....csssscsessesrerrerssceereee eee LID $B ow 1 3 
Metropolitan District .........cccceseesereeees « 8 9... 3% .. + Fw @ 
Midland ......sersssesrerscevceres coe oe coceseereee 124 Gf... 1266 F.. + IF 1. 125 
North Staffordshire..........ccseccerceseeseereee Y2H 3h... 924 st acy dens ia 
North British ......6- sccsssserserserserseesereee O44 fu. 95 4X. + LE. Oth 
North-Eastern—Consol8 ......cccccccsssoveee I5IZ 4... 1538 4B. + 28. 152 
South-EasterD ..........0s0005 noe Owe oe wy &* ES 2. ve 
Ditto Deferred ..........c0se0s00 1u8$ 4... 1009 J... + 1h ... 1093 

RAILWAY TRAFFIC RECEIPTS. 
The traffie receipts of the principal railways of the United 


Kingdom for the week ending September 26 are subjoined, together 
with the inorease or decrease as compared with the correspond- 
ing week in 1885, For purposes of comparison, tne Scotch 
railways are given separately, since their aggregate receipts are 
calculated from the Ist August instead of from Ist July, as 
in the case of the English and Irish systems. 

The increase of 18.782/ tor the week on the English and Irish 
lines is equal to 1°67 per cent., as compared with the corresponding 
week of last year, while the decrease of 896/ for Scotland is eyual 
to 0°66 per vent. 

The respective aggregate totals show for the English and Irish 
lines an increase of 19,971¢, equal to 0°17 per cent., and for the 
Scotch lines an increase of 8,496/, equal to 0°75 per cent., as com- 
pared with the corresponding period of 1885. 























Aggregate 
Receipts of 
Week’s Increase or Half-year Inc. or 
Receipts. Decrease. to date. Dec. 
€ £ £ £ 

Great Eastern .. scrccccossessesse, 69,607 ++ 1,866 rescorree «59,820 + 12,828 
Great Northern ............c000. SU,A9L + 1,150) eoooree 1,029,195 + 1,0 6 
Great Western ..ccccccccooccccee LES,990 + 2,960 eccoccee 25116020 + 7.370 
Lancashire and Yorkshire ... 76,356 + 4,091 wi... 1,039 258 + 25,875 
London and Brighton .......... 49,899 + 5,197 642,351 + 12,474 
London, Chatham, and Dovir 23,645 +" 2,135 404.109 + 13,576 
London and North-Western 207.013  4- 1,265 2,55 /,685 + 28,326 
London and South-Western 69,173 + OE a 841.242 + 13.450 
Manchester, Sheff., & Lincln. 39,100 — Oe Ja 529.034 — 5,019 
Metropolitan 10... sssecseosserene 13,201 + ee 161249 + 7,510 
Metropolitan District ....... S274 + eisai 102289 + 2,174 
Midtand —...ccccccosccorsrsercecece 145,544 —= 4,700 ccccrree 1,96 003 — 79,00 
North-Easterm..........cccccce0e 121,289 + 2,405  sececccee 1,628,'84 — 30,170 
South-Fastern ........... cccces co» $9525 ++ 8,229 aeccorces 599,624 + 15,015 
Great Northern(Ireland)....... 12,73L + BOO: .. asssoiee 163,268 + 5,504 
Gt. Sthrn. & Western ( relnd. 14.469 — 473 192,571 + 2,207 
Midland Gt. Western (IrlInd.) 9554 + 1,106 wi... 14,919 + 5,337 

1,127,436 ++ 18,782 acccceee 14,908,587 + 25.533 
Caledonian ... ....cccccccscccces 56,572 — 1,992 cccccoree 488,735 — 4,201 
Glasgow and South-Western 24,558 + 234 cccorcee «193,819 2, 442 
North Br tigh ......ccccccsee. 62897 + 722 sesvereee 448,81 + 10,255 

134,017 — S06 cccoocee 1,125,045 + 8,496 


‘ 7 
CotoniaL Rartways.—Grand Trunk stocks, after some 


amount of fluctuation, close decidedly below their best, but at | 


4 substantial advance on the week, viz., of from 4 to 24 per 
cent. Canadian Pacific shares have also gained j dul. Indian 
‘ . 

Guaranteed stocks are nominally unaltered. 


oe following are the latest closing prices, &c., of the leading 
ues :— 





** Making 

Closing Prices Rise up” 

fast Week To-day or Fall Prices. 

Bombay, Baroda, &€. ....cccscc0 cssessessessee 160 2 ... 160 2 0. oe 1604 
Canadian Pacific, Shares ....cc.cceccc.. OVE Qo. TOE Fe + F G94 
Gat indian PEE iim 8 wih Bw am ss « 
rand Trunk of Canada, Ordinary......... 159 §... 15gl6h... + 4 + 153 
Ditto, 4 %, Guaranteed wos, 75$ $76} Fs. + 1b. 76 
Ditto, First Preference .......ccccc00e0000 80h 9... 82¢ 3h... + 29 ~ 81 
Ditto, Second Preference ........-s000 veo O44 Gh. O78 Ge + 2 ove 66 
G tto, Third Preference .........cc0000000 369 §. 38 ge + 1 37} 
reat Indian Peninsula ..........0.00000-0 146 8 ... 146 8 = 1463 


American Ramways.—Prices have fluctuated a good deal, 
and finally close rather flat, though mostly higher on the 
week. In the early part of the week the market was flat, 
owing to the high ‘‘continuation” rates exacted at the settle- 
ment, which“caused some weak operators for the rise to close 
their accounts instead of “ continuing ” them ; and later on,they 
were adversely affected by the pnblication of the Erie traffic 
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‘ ” 
contango” rates were generally | 


| 


On the Southern “‘ A” stocks rates opened | of 





| 
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gust, which was considered unfavourable, the 
net increase for the month being only 30,000 dols. On the 
other hand, the market has been favourably influenced by 





‘ > wr € ° 45 ; 
Central, and other stocks. Central Pacific shares show a gain 
ot ° F 
25 dols, Denver and Rio Grande 18 dols, and Denver and 

: ‘ € . 
Rio Grande shares 17 dols, but most other issues close weaker, 


Eries being especially flat. Chicago, Milwaukee, and St Paul 


of the leading | shares, which are ex-dividend, are 3 dol higher. 


The following are the latest closing prices, &c., of the more pro- 
minent issues :— 


** Making 
7—Closing Prices—. Rise up” 
. : Last Week. To-day. or Fall. Prices. 
Contrai Pacific, Shares .........cccceee 4 9. SI Fu. + IR 2. SO 
Chicago, Mil., & St Paul, Vom. Stock ... 100} 4... 98$ 4x... + & .. 101 
Denver and Rio Grande, Sharcs an ore 344 uo +H a 
Ditto 7“, First Consol. Mortgage Certs 116317... 116}17 oo oe a 
illinois Central Shares ...............c00000. 139 41... 139 41 os ot 
Lake Shore and Michigan Sothrn, Shares 94; 2... 9314 .. — 2 .. O44 
Louisville and Nashville,Com. Stock ... 503 g. 51) 2. + 9 .« Sl 
Ditto 6 %,General Mortyage ............ 109 11 0. LOD LL 1. cee tee aes 
New York Central, Shares..................... 1163 7g .. 115g16h .. — 1... 116% 
New York, L. t.,and Western, Ord.Shrs. 333 @ .. 354 64... — 2} .. 37 
Ditto 6 %, Second Consol. Mort. ......... 1064 9 ... 103} oe a 088 
N.Y., Ontario, & Western, Reg. Sbares.. 21h 2... 22 f a S 2 eee 
N.Y., Pennsylvania. & Ohio,7 % lst Mort. 545 3... 536 § ... — @ we Sth 
Norfolk & Western,Preferred ..... ......... 46} wa MG a - § a Se 
Ohio & Mississippi, Ordinary Shares ..... 29 30... 2839... — 1 .. 293 
Oregon & California, Pref. Sth.,assest. pd. 235 24 ... 249 5p... + Lu. 24h 
Pennsyivania R. R., $50 Shares ........... Se eS ee 6L 
Philadeiphia & teading, $£0 Shares ...... 19 3%... 18} §... — 8 .. 19% 
Ditto 6 %, General Mortyage, 1874.....107 9 ..106 8. — 1... 1074 
Guten Puce, ieee Sas C2. - Or tx + fs SS 
Wabash, St. Louis, &., Preferred Shares 3-4 %... 379 8h... — @ «. 38) 
Ditto 6 %, General Mortgage, Certs. .. 685 3... 67 4... — 1) .. 68% 
Forricn Raitways.—Mexican issues have fluctuated rather 


wildly. In the early part of the week they were rapidly forced 
up in price, the Ordinary touching on Tuesday 57}, and the 
First Preference 115} ; but from this point they relapsed, and 
they close flat. On the week there is an advance of from 1 to 
2 per cent. in prices. Buenos Ayres Great Southern Ordinary 
have risen 3, Buenos Ayres Great Northern Ordinary 6 (to 
89-94, business ‘‘ marked ” to-day at 923), Buenos Ayres and 
Rosario 2, Central Argentine 3, and Copiapo 1}. 

Bank Saares.—Bank of South Australia have fallen 1, 
Colonial 1, Commercial of Australia 4, Union of London }, and 
Hong Kong and Shanghai 1 ; but otherwise prices are mostly 
higher. A feature is a rise of 44/ in Standard of South Africa, 
to 474 to 483, with business marked at 48}. Anglo-Californian 


| have also risen 3, Anglo-Egyptian }, Bank of Egypt 1, Chartered 


of India 4, Chartered Mercantile 1, Consolidated 3, English of 
Rio de Janeiro ¢, English of Kiver Plate 4, Merchant 4, and 
London Bank of Mexico, &c., 4. 

MIscELLANEOUS Securitres.—Gas and Water stocks have 
been dull ; in the latter, Kimberley have fallen 4. Amongst 
Telegraph securities, Anglo-American Ordinary and Preferred 


| issues have risen 3 per cent., while Eastern, and Eastern 


Extension issues have drooped. Regent’s Canal, &c., stock is 


| quoted 74 per cent. upon the unsatisfactory position of affairs 


disclosed at the meeting held yesterday. Bryant and May 


| shares have fallen 4, . Bowling Iron 2, North Metropolitan 


Tramways 1, Natal } to 4, and British American Land 1 ; while 
Australian Agricultural shares have risen 5, Governments 
Stock Investment 2, Peel River 1, Railway Investment 
Deferred 2}, Hudson’s Bay 3, Suez Canal 17, London General 
Omnibus 1, General Steam 1, Peninsular and Oriental (50/ paid) 
1, and Union Steam Ship 4. In Mining ventures Copper 
and Indian Gold issues generally have improved. 


The following are the latest closing prices, &c.,of the more im- 
portant miscellaneous issues :— 








** Making 
osing Prices—~, Rise up” 
it Week. ra or Fall. ae 
Anglo-American Telegraph, Ordinary .. 33 4... 36 ~« €3 wow @ 
me Bay, SNATCS ...cccccrscsieccecccossee 25 9. GW fin + 2 .. 2 
Lunperial Ottoman Bank ..........eeeseeeees 9% §.. DE. + He we 
wexican Railway, (rdinary ................. 49$50 .. 52 g.. + | a 
Ditto, First Preference .... ; 110g, §... 101 3... + « 11g 
Kio Tinto, Snares ... © ........eseeeee W112... USK tenner SH he w UM 
South Austrian Railway, Shares $8 8... 42. — w& uw 8 
Suez Canal, Shares .......s+s++e00+ cinineianien ae dans BE Bens BR ie 
United Telephone.........+..++ escaped <a 16 bac * 8 ae 


BuLuion.—The following is taken trom the circular of Messrs 
Pixley and Abell, dated September 30 :— , 
Goid.—There has been no inquiry for bar gold since our last 
circular, and the only arrivals are 71,2002 from the East and 11,000/ 
from the West Indies. The Bank has sold 8),000/. 
silver.—Bar silver improved rapidly with rising exchanges, owin 
to the extreme scarcity of money in India, till 443d was reach 
esterday afternoon after the satisfactory sale by the India Council, 
and the market closes’ nominal in the absence of supplies. The 
arrivals comprise 25,000/ from New York, 13,0007 from the East, 
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and 5,000/ from the West Indies—total, 43,000/. 
teamer has taken 88,000/ to Bombay... 

Mexican dollars are m strong demand for the French Government. 
There are also inquiries for China. The only arrival during the | 
Pending the arrival | 
per Royal Mail steamer, due early next week, the price is nominal, | 
the last quotation being 44d per oz. 

Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston 
on Friday, Oct. 1, at noon :— 


RA PNUD CAIOD sciecsnnpntvoncntcctcennebicush Up pipocreinseccbscecatuamens 
ENTS ERI IRIN asics, cinta ond dle enigowageiniicaconh oeinieaennesunanenal 
SE DINIDEE APENAIP IRONIC 0 waive hist taseintk Sncoes dsc sesiancressnvactaishinessohion 
Puliman Car Shares......... ; 

Cleveland, Columb., Cin., and Indianapolis Common Shares ...... 
Mexican Central 7 per cent. Bonds... ...cc..ccc.csssescscssssecseccsceee 
Missouri, Kansas, and Texas General! Consold. 6 per cent. Bonds 
Texas and Paeific Cons. of 1905.. 

Texas and Pacific R. Grande Div. lst Mortgage 6s 

Texas and Pacific Income Land Grant, 1915...............ccseeeeee sees 
St Louis, Alton, and Terre Haute Dividend Bonds, 1894 ............ 
Richmond and Danville Debentures, 6s, 1927 
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working expenses to 26,756/, and the net receipts to 5,480/. In face 
of the adverse circumstances still affecting trade and agriculture 


| generally, the directors consider this result as satisfactory. 


Grand Trn nk of Canada.—The following is the revenue state- 
ment for August :— 


Expenses. Net Receipts. 


| 1885. 1886. 


£ 


| 

s cielseinianinstg 

| 1886. 1885. 
Month of August. 
| Grand Trunk 
| Chicago and Grand Trunk ... 
Detroit, G.H., and Milwaukee 


1885. 


£ 
51,436 
6,651 
7,583 


eee 
215,349] 200,241) 89,994 
40,220] 88,095) 9,760 


14,844) 14,104; 10,016 


| ,£ eo 
| 305,343, 251,677) 
499-9 44,146 
24,960, 21,887 


| 880,192, $17,510 270,418) 252,440/ 109,770 | 65,070 


New York Central and Hudson River.—The following shows the 
gross earnings, &c., of this company, and its leased lines, including 
West Shore Railroad, during the quarter ending 30th September, 
1886:—Gross earnings, $8,708,000 ; operating expenses, $5,241,000 ; 
net, $3,467,000; first charges, $1,926,000; profit, $1,541,000; 





Houston and Texas Central 1st Main Line 7’s 

East Tennessee, Virginia, and Georgia Income Mortgage, 6s, 1931 
Chicago, St Louis, and Pittsburgh 1st Consolidated 58, 1932 
Denver, Rio Grande, and Western, Ist, 6s, 1911 

East Tennessee, Virginia, and Georgia Preference 


COURSE OF EXCHANGE. 


Price Negotiated on ‘Change. 
Sept. 28. Sept. 30. 
Money. | Paper. 


«.|3 months, 12 
At sight | 

| 0 Months § { f 20 54 
the-Main  .........0.c000+} | 20 54 
Se Mentininindnskiensiis | 12 70 
EOD necciccseee 12 70 
ND as: sien arncopsatmnsinsenscnens °5 60 
IIIT stu desininpensrvccndbevimappiepaneten 29 
aris uiendaakeeedichiceenseenimncbasabhal 25 30 

EERE | 25 424 
Marseiiles, &c. ... sake i 
NR UN, SR, sevccscoccosnsscnsunceedl 
Madrid one . 


ail 
| 


Cheques 
3 months 


Oe reeenee 


Barceloua 

Seville 

Valencia 

Malaga siddpacouninane.. (hex eheNaeettone 
NIN naiisk:aicttinnntopikntini-aniitiathediailibaiiens 


FOREIGN RATES OF EXCHANGE ON LONDON. 


| 
‘Latest! Rates of 


| + 
Latest) Rates of U 
| Dates. — ae 


| Dates.| Exchange. Usance, 
t. 1 25 31 
}_  25°324 
12-094 
20°38 
12°44 
20°37 
20°26 
20°2t 


Sep.29 224d '90 dys st 
2) 473d | ’ 
27 Gld.Pm.11 3% 


” 


Cheques! Rio Janeiro ... 
Short [Buenos Ayres 
Do 

Montevideo ... 

Valparaiso 

Yokohama 

Singapore ...... — 

Melbourne . 

Sydney .......... 

Adelaide 


’ 
” — 
” 
hd ” 


” 


” (a o | 

Prenrenes 3 mos, | oa 
Hamburg ..... 60 dys st 
St. Petersburg 
Sonstantir ople 
Genos......000.., 
Florence ..... 
Madrid 


| telegra’c 
) itransf’re 
4 m. sgt. 


sa Calcutta 
60 dys st: Hong Kong ... 
oe Sea 


462 
— 9354 to38}d 


NOTICES AND REPORTS. 


; RAILWAY COMPANIES. 

Bakia and San Francisco, - The report for the half-year ending 
June 30 states that the receipts show an increase over those of the 
corresponding period of 188%. The total amounts to 93,3291, of 
which 34.420/ has been absorbed by the expenses. Out of the 
available balance of 58,909/ the directors recommend the payment 
of a dividend for the half-year at the rate of 64 per cent. per annum, 
or 13s per share, less income tax, carrying forward 409/ to working 
capital account, which will then stand at 56,654/. The crops of 
sugar and tobacco promise well for the coming season. In regard 
to the Timbo branch undertaking, the board of that company are 
informed that it is probable the line will be opened for traffic about 
January next, and they think it right to advise the shareholders 
that should such be the case, the dividends will, after the opening 
of the line, be payable in October and April, as is the case with the 
main line and other guaranteed Brazilian railways after completion. 

Buenos Ayres Great Southern.—The secretary has received 
telegraphic advices, under date the 26th September, stating that the 
Mar del Plata Extension had been opened for public traffic, and that 
the premium on gold had fallen to 13 per cent. 

Central Uruguay ef Montevideo.—The directors announce that, 
after providing for the interim dividend paid in April last and the 
debenture interest of the year, their net revenue shows a balance of 
36,625/. From this the board propose to pay a dividend of 5s per 
share, making with the interim dividend 5 per cent. per annum, free 
of income tax, upon the share capital of the company, carrying 
ome a balance of 8,875/, subject to the income tax charges of 

he year. - 

Kastern and Midland.—The report for the half-year ending 
June 30 shows that the gross receipts amounted to 32,2371, the 


dividend 1 per cent., payable 15th October, $894,000; surplus, 
$647,009. 

New York, Lake Erie, and Western.—The gross earnings of this 
company, including the New York, Pennsylvania, and Ohio Railroad 
Company, for the month of August, 1856, were $2,051,694, the 
working expenses $1,478,602, and the net earnings $573,092, showing 
an increase as compared with the same period last year of $69,389. 
The gross earnings of this company, excluding the New York, Penn- 
sylvania, and Ohio Railroad Company, were $1,659,119, the working 
expenses$1,101,420,and the net earnings $557,699,showing an increase 
as compared with the same period last year of $29,741. The net 
earnings for the eleven months of the fiscal year amount to $5,782,117, 
showing an increase as compared with the same period last year of 
$1,748, 160. 

New York, Ontario, and Western.—The foilowing statement of the 
operation of the railway for the month of August has been received 

| by cable :—Gross earnings, $146,700 ; working expenses, including 
taxes, $103,800; net earnings, $42,900. 

Piiladelphia and Read‘ng.—The net receipts for August amovn'ed 
to $1,067,021, as against $1,436,401 in 1885. For the financial year 
to date, the net receipts amount to $7,170,992, against $7,992,659. 

Rohilkund ana Kumaon.—The net earnings for the first half of 
1886 are advised by telegram from India to amount to 71,547 rs, 
against 43,605 rs in the corresponding half of 1885, showing an 
increase of 27,942 rs. 

Smyrna and Cassaba—The report for the half-year ending 
June 30 states that the gross revenue for the half-year amounted to 
57,$82/, against 59,6887 in 1885, and the net revenue to 29,2464/, 
against 32,608/. After providing for the half-year’s interest and 
sinking fund on the debentures due on July 1 last, the balance of 
net revenue in hand, including the amount brought forward from 
the last account, is 36,165/. Out of this sum the directors propose 
to pay dividends for the half-year at the rate of 7 per cent. per 
annum on both preference and ordinary shares, which will absorb 
18,155/, and leave 18,009/ to be carried forward. 

Tasmanian Main Line —The report to the 3lst of December 
last states that during the whole year trade remained in a most 
depressed condition, and little or no recovery therefrom had taken 
place up to date of last advices. The shareholders will be glad to 
learn that the differences between the Government and the com- 
pany have practically been adjusted. The Agent-(eneral for 
Tasmania in this country has recommended his Government to 
submit to the Colonial Parliament for ra‘ification an agreement 
between the Government and the company, the terms of which 
have been carefully framed in the interests of both parties, and 
with the view to minimise the chances of future discord. This 
agreement, which has formally been approved both by the Agent- 
General and by the directors, will be submitted for consideration 
and sanction at the meeting, and, if sanctioned, a resolution 
authorising the raising of further capital will also be submitted. 

Tournay to Jurbise, &c.—The dividend for the half-year ending 
30th June last will be paid on October 1 at Brussels and London 
(574 Old Broad strect, E.C.), at the rate of 6s per preference share, 
and 4s 4d per dividend share. 


BANKING COMPANIES. 

Bank of Africa.—The accounts for the half-year ended June 30 
give the item “sundry outstandings in course of realisation ” 
at 265,332/, as compared with 342,185/ in the last balance-sheet. 
Inclusive of 7,266/ brought forward from last account, the amount 
of accrued net earnings is 14,374/, which the directors propose to 
keep in hand pending the extinction of the account “sundry out- 
standings in course of realisation.” The amount of 250,000/, by 
which the paid-up capital has been reduced, will be wholly applied 
to this purpose. The balance then remaining will be 15,332/, and it 
is confidently anticipated that recoveries at least to that extent 
will be made during the now current half-year. The branch of the 
bank at Middleburg has been closed in the absence of remunerative 
business, Arrangements are in course of progress for opening at 
Barberton, in the owl the centre of a district regarded as a 
vast and promising gold-field. 

Chartered of Iniia, Australia, and China. — The directors 
recommend an interim dividend for the half-year ended June 30 
last at the rate of 7 per cent. per annum, free of income tax. 

Chartered Mercantile of India, Londoa, and China.—The directors 

| have declared a dividend at the rate of 5 per cent. per annum, free 
| of tax, for the half-year ending June 30 last, carrying forward 
25,000/ to next account. 

Dethi and Loudon.—The report for the half-year ended June 30 
shows that the net profit amounts to 4,413/, which, added to the 
balance brought forward, gives a total of 4,776/. This sum the 
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directors propose to deal with as follows, viz. : 4,220/ for the payment 
ividend for the past half-year at the rate of 2! per cent. per 


of a di ° 
annum, free of tax, leaving a balance of 555/ to be carried forward 


to next account. 
London and Brazilian.—The directors have declared an interim 


dividend of 8s per share, free of income tax, for the half-year ending 
July 31 last, being at the rate of 8 per cent. per annum. - 

Royal of Queensland. —The first half-yearly report to 39th June 
states thatthe bank commenced business in Brisbane on 2nd February 
1886, and branches have since been opeaed at Townsville Gympie, 
Charters Towers, and Ipswich. The net profits for the half-year, 
after providing for accrued interest on fixed deposits, and dedacting 
rebate on bills current, amount to 1,362/, which the directors 
recommend to be appropriated as follows: in reduction of 
preliminary expenses, 1,011/; writing off against bank furniture and 
fittings, 1507; leaving a balance of 201/ to be carried forward to 
next half-year. 


MISCELLANEOUS COMPANIES. 

Alerander Bros.—The directors have declared a further interim 
dividend at the rate of 10 per cent. per annum for the three 
months ending September 16. 

Anglo-Aryentine Tramways.—The directors have declared the 
usual interim dividend of 3s 6d per share, free of income tax. 

B. Dellayana and Co.—The directors announce an interim divi- 
dend for the past half-year at the rate of 10 per cent. per annum 
on the ordinary shares. 


Brunner, Mond, and Co,—Notice is given that a call of 2/ 6s per | 


share on the new preference shares of this company (2/ to rank for 


dividend and 63 as part of premium) is payable on the Ist | 


Februarv, 1887. 


Charles Cammeti and Co.—The directors have decided to pay an | 
interim dividend at the rate of 5 per cent. per annum, being at the | 


same rate as for the corresponding period of last year. 

Commercial Gas—The report for the half-year ended June 30 
shows a net profis of 41,9907. t 
forward fiom previous half-years, makes 938,992/. 


the net revenue account a balance of 97,417/, out of which the | 
directors recommend the payment of dividends at the rates of 133 | 


per cent. per annum upon the old stock of the company, and of 104 
per cent. per aunum upon the new stock, both less income tax. 


The balance of the net revenue, 53,467/, will be carried forward to 


the next half-year. 

_Daigety and Co.—The directors recommend the payment of a 
dividend of 4s per share (being at the rate of 8 per cent. per annum 
for the half-year ending June 30 last), absorbing 40,000/, and the 
placing to the reserve fund of 40,000/ (thereby raising it to 80,000/), 
leaving 5,076/ to be carried to the next account. 


year is7 per cent. 


Kastern Extension Telegraph. — The company notify that the | 
accounts for the half-year ending June 30 last show, subject to | 
audit, a balance of profit of 66,230/, after payment of the interim | 
dividend for the first quarter. The directors have declared a divi- | 
dend for the quarter ending June 30 of 2s 6d per share, free of | 
income tax, payable on the 15th inst., and decided to carry forward | 
In consequence of the | 


the bal ince of 34,930/ to the next account. 
diminution of revenue, the directors do not feel justified in paying 
any bonus for the past half-year. 


New Vivil Service Co-operation.—The directors announce a divi- | 


dend at the rate of 10 per cent. per annum for the six months ending 
August 31 last, 

Be: uter’s Telegram, — The directors have dec’ared an interim 
dividend at the rate of 5 per cent. per annum, free of income tax, 
fur the half-year ending June 30 last. 

ae Waterworks, —The directors notify a dividend at the rate 
ol o per cent. per annum, free of tax, for the half-year ending 30th 
September. 


MINING COMPANIES. 

_ Adamant Diamond,—An interim dividend of 5s per share, free of 
income tax, has been declared by the board for the three months 
ending 3ist August, being at the rate of 10 per cent. per annum. 

Alturas,—The following information was cabled to the company 
from the manager on September 30:—‘‘ Fourth week, September ; 
110 tons crushed, producing 200 ounces of gold ; final clean up on 
30th inst. ; shipped 175 ounces.” 

Nundytroog Gold.— A telegram has been. received, dated 


September 30, advising the result of the trial stamping as follows :— | 


“FO i i " . - 
‘= tons are stamped ; produced 64 ounces of gold.” 


NEW COMPANIES AND CAPITAL. 
Buenos Ayres and Pacific Railway (L.) 5 per Cent. Debenture 


Stock for £604,800.—The directors are prepared to receive sub- | 


scriptions for the above stock, a contract having been entered into for 


the acquisition of the concession for, and the construction of, a 


railway from Mercedes, the Eastern terminus of the company’s 
railway, to the City of Buenos Ayres. The company’s original line 


extends from Mercedes to Villa Mercedes (578 kil:metres), and is | 


ae on the point of completion, and the extension (about 1038 
kilometres) will, it is said, not only give the 
access to the capital and the sea - board, 
‘mproving its property, but is in itself a 
_ it will pass through a populous part of t 
ae In respect of this extension the National Governmen 
lin, Argentine Republic guarantees a total interest of 30,240/ ster- 
ng per annum for twent years, which is equal to the annual 
oe on the above venek The guarantee comes into operation 
d — section is authorised to be opened for public traffic. The 
ebenture stock is entitled to a first charge on the extension, which 


valuable one, 


eS 
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This, added to the amount brought | 
Deducting | 
interest on debenture stock, there remains standing to the credit of | 


07 Having paid an | 
interim divident at the rate of 6 per cent. per annum for the half- | 
year ended December 31, 1885, in April last, the dividend for this | 


company | 
thus materially | 


he Province of ones 
tof | 
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is alres ly in course of construction, on the equipment thereof, and 
on the Government guarantee above-mentioned. The principal is 
irred eemable, except in the event of liquidation, when it will be 
repayable at par. ; 
‘ inde Gold Mini og ( E —C pital, 75,000/, in I shares, of 
as 1 0,000 are now offered to the public. The company is formed 
or the purpose of acquiring and developing a gold mining lease 
situated on the Charters Towers Gold Field, Northern Queensland, 
and known as the “ Livingstone.” Charters Towers is only 85 miles 
by railway from the seaport of Townsville. The purchase price is 
20,000 fully paid shares, and 25,000/ in cash, 
. Province of Cordova ( Argentine Republic) 6 per Cent. Sterling Loan 
por £595,200.—Messrs Morton, Rose, and Co. offer for subscription 
the above bonds at the issue price of 89 per cent. The bonds, in 
addition to being secured on the general revenue of the province, 
have certain revenues specially appropriated to the service of the 
loan. The loan is required for the construction of necessary public 
| works, as well as the repayment of the existing internal loan. The 
province is said to have no other debt. The loan is repayable by a 
cumulative sinking fund of 1 per cent., which will extinguish the 
loan in about 33 years. 
The new issues of the current year are as under, vendors’ shares, 
&c., being deducted, as usual :— 


First 
Payment Purther 
thereon, Liability 
£ & 


Capital 
Applications. 
£ 


Amount previously subscribed ............. 72,114,613 
Issues of the week :— 
Anglo-American Land Mortgage, &c. 
i eee ID Sic sets dcp aetalanccad 0b 
| Birx.ingham Compressed Air Power 
CEs) ENO WOE 0 inccccke.  eencaitc ance 
| Bonnie Dundee Gold Mining (L.), £1 
shares ; 
Buenos Ayres and Pacifie 5 per Cent. 
debentures for £604,800, at 994 
| Fryerosreck Gold (L.), £1 shares 
Livingstone Gold Mining (L.), £1 shares 
Nottingham George Hotel (L.), £5 
BEEED -as- nuatadvcncdgtneséegeqeinndandnemen Gut ols 
| Province of Cordova (Argentine Re- 
public) 6 per Cent. Loan for £595,200, 
GE SP POP COB. ana seccc: ccrcncictaeess 
Victoria Bread, &c. (L.), £1 shares 
Viola Mining (L.), £1 shares ............... 


40,090 ? 8,000 32,000 


$5,009 85,000 


5,009... 15,000 


170,000 

20, 00 
601,776 129,960 
33,000 
50,000 


480,816 


12,500 37,500 


35,00) 21,009 14,000 


119,940 410,683 
22.500 ... 7,500 
50,000 50,009 


529,763 
30,000 
100,0 0 


Total for week 
Total subscribed for year :— £ 
102,114,000 
$3,374,000 
secessee 145,538,000 


Totaltd date im 1888) ...ccccc, TEjTBAVIT | WSBD .......cccescecicccenseescc cee cee 
Corresponding total in 1885.. 69,838,00': i884 
Do in 1884 wes eS ere 
Do in 1883 62,631,000 | 


Che Commercial Times. 


THE CORN TRADE. 


Marek Lanz, Frivay Evenine. 


Some falls of rain occurred in various parts of the country during 
| the early part of the week, and were very beneficial, improving the 
| condition of the land for working, and also assisting the growth of 
| root crops and pasturage. The weather has been cry since, and 
goud progress has been made with autumn work. So far the 
| preparation of the land for seeding has been carried on under very 

favourable circumstances. Thrashing operations have during the 
| last day or two been facilitated, and in some directions the supplies of 
| home-grown grain have rather increased, but they still fall short of 
| last year, but still exceed the immediate demand, in which no 
|improvement is perceptible. As a consequence, the markets are 

dull and weak, buyers being enabled occasionally to secure a slight 
| advantage in price, but without establishing any general decline. 

Some of the country markets quote wheats 6d lower, and the official 
| average price for last week is reduced to that extent. The change 

appears to be confined to the common grades of quality, or 
| indifferently - conditioned wheats, as everywhere fine qualities 
are reported fully steady, being in some request for seed. 
| At Mark Lane to-day runs of wheat sold up to last week’s 

quotations, viz, 32s to 34s for white, and 30s to 32s for red, 
with selected parcels 1s per quarter more. From abroad wheats 
have arrived rather largely in London, having in six days reached 
79,300 quarters. This, and the relatively cheaper rates of English 
wheat, have been against the market for foreign, and to have effected 
| sales in quantity to-day easier terms must have been conceded. 
| Nevertheless, sales are not pressed, and, so far as spot business is 
concerned, general quotations cannot be altered. For arrival 
parcels the market is the turn easier. Californian, off coast, has been 
sold at 333 6d ; No. 2 Calcutta Club, to arrive, via Canal, is offered at 
| 31s 44d, and soft red at 30s 3d to 303 1}d. The statistical returns for 
last week showed a slight reduction in the quantity of wheat and 
flour on passage, the amount being estimated as 1,847,900 quarters. 
From Atlantic ports the shipments last week were slightly curtailed, 
| but they were increased from California, bringing the aggregate to 
313,000 quarters, against 268,000 in the week precediug. Meantime 
the American visible supply was enlarged by some two miilion 
' bushels. There has been very little doing in flour in any of our 
| markets, and at Mark Lane the trade has been more particularly 
dull, with prices 6d easier in some cases. American shipments last 
| week were increased. Malting barley has been rather less inquired 
‘for, but good samples from scanty supply are still firm. 
| Grinding sorts, on the spot, are steady, at previous rates. Floating, 
the tone is weaker. Kustendje and Danubian, 15s 44d, and Azoff, 
15s 6d. The quantity on passage is somewhat reduced, but still 
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exceeds that of last year. Beans and peas have moved off slowly 


at unaltered rates. Maize has ruled quiet, without change in value, | 


on the spot, and rather firmer for arrival. In the latter position | : . 
| repurchases. Prices close steady to-day as follows :—40s 84d to 


| 40s 9d, cash, and 40s 10d to 40s 104d, one month, 


business has been done at 20s 3d for Danubian. The quantity on 
passage is reduced about 42,000 quarters on the week. The arrivals 
of oats have not been so heavy this week, and some forward contracts 


have been cancelled. Under these circumstances the market has | 


been steadier, and for common Russian descriptions 3d advance is 
required, 


The following table estimates the home consumption of wheat 
dwing the harvest year 1886-7, contrasted with 18&5 6, 1884-5, 
and 1383-4 :— 


| a6 7 1856 1884-5. 1868-4. 
cewts. ewts. cwta. cwts. 
3,°66,470 4,5=2,700 4,841,852 4,719,468 
1,100,899 598,270 911,704 $15,032 


Imports. 


Wheat (3 weeks to Sept. 18) ............... 
Flour in an sunhannineimena 


' 4,967,260 5,180,976 5,753,556 5,584,500 | 
Add week ending Sept 25—Wheat....... 902.170 1, 66,059 1,78!,086 —1,3-7,010 | 


ic scaackkoucisent : . 249,330 255.830 367,456 235,874 
Total imports, 4 weeks .......... 6,118,869 6,602850 7,902,093 7,077.38 
Lees exporte— Wheat .............0.ceceerees vs es one | os 
SPO 4d. sen band ccaenaseesicbrouseckhabasins 
Re SD idiciiescsmceticncdss 
Add to this the estimated sales of 
home-grown wheat .. os 


6,118,860 6,602,850 7,900,000 7,900,000 


2,250,000 3,411,0C0 4,4C0,0C0 4,200,000 

8,368,860 10,013.850 12,300,090 11,200,000 
Average price of English whea., per 8s d s d s d s d 
IN cicspnconeeSitenencnaensicthaceeacs 30 9 39 10 33 0 41 8 
EGE BS  vcccsscessencsecnsnsssen 6 ssncasass . Ss 7 1 a 9 7 


Four weeks’ home supplies ......... ..... 


bushels. bushels.  bnshels, bushels. 


” — ee in U.S. centres 49.596.000 43,000,000 22.325,000 23,200,006 
° ° 


= in cwts. 26,569,900 23,035,000 11,906,000 14,036,000 | 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 


of Excise conformably to the Act of the 27th and 28th Victoria, cap. 87,in the | 
six weeks ended Sept. 25, 1886, and for the corresponding week in each of the | 


Years trom 1885 to lar2:— 


QUANTITIES SOLD. AVERAGS PRICES. 


Wheat. Barley. Oats. Wheat. _ Barley. Oats. 


1s86. | qrs bsh qrs bsh qrs bsh’ s d + s d 
Sept 25...) 52,121 4) 10,31 6 8131 4 30 $ 27 a 
| 42,620 0 5y06 2 7,391 4 31 28 Is 0 
11...) 31588 4 1,432 4,529 32 { 29 19 0 

| 29,392 0 1250 § 2°94 f 33 25 19 

36,62 4 517 3,226 | u3 24: 21 

48,050 3 566 2,340 32 22 21 


68,588 0 3,064 3,473 | 30 10 31 19 
77,639 0 60,735 1‘; 6) 6 33 0 32 2 18 
72,844 0 40,283 2 11,597 41 0 33 (0 20 
5s,210 7 40,412 % 6,554 < 4) 4 34 10 20 


The following account shows the Quantities of certain kinds of | 
} A ‘ : { agricultur 
produce imported into the United Kingdom in the week ended Sept. 25, 1886, nn 


in the corresponding week of 1885 :— 


Quantities —. 

1RSB, Is 5 

Animals living—Oxen, bulls, cows, and calves ...number 7,071 7.635 
Sheep and lambs 22336 |. 16 2u1 
iain i alien a nell ide P81 a 1, 12 
NO ic, sonkiccspoansnesccaselonssuacabuscsnrs 57,024 a 17,791 
RN, DUNNO GI GODT acs ks sicc Race civce soesieeisevess 22'494 a 22°60 
SUID Sindh cnehdalictibis un tnceistainiabiddsatinlihuns 13,637 | 12.575 
Meat unenumersted, salted and fresh ........... 118 sail 26 

6 a OE uarcichsentaxescinemnn 3432 5 

Mutton, fresh’ 3 877 a shane 
Pork, saitea (not hams) and fresh a ro 5.890 
Poultry and game (including rabbits) ...............cecee-e- & 10,837" 14.3" 4 
Butter ; 29,08. 0,527 
15,450 osu 12,:3 

42, 26 hei 63,292 

112,319 119,267 
3,519 26.666 


PEIN cinasy-chstnbeb acct waciarcecerpieciackiceaeca ee cwte 6,768 tes 40, 48 


Unenumerated Z 9,180 oe 6,775 | 
1,1° 6,056 | 


Corn, grain, meal, and flour—Wheat. ...............+ vCWte 902,176 
Barley 560,078 . $73,378 


412.367 ooo «298,581 | 


32, 28 oo 58,730 

‘ 44.798 ese 69,754 
ON ti iin sik siainejnantiaancdmenaiicheiee selina 366,977 ve. 484,018 
eG NS INN OEE ainsi a. insicay avcaicininSere san 249,329 . 255,231 
* Value of rabbits orly, 9,1197. 


IRON AND COAL TRADES. 


The improvement in the iron trade continues to make way, and 
people have now more confidence that prices will be maintained 
In the North of England, our Middlesbro’ correspondent telegraphs, 
pig iron has advanced, owing to the increased demand, which has 


| been accompanied by large shipments to the Baltic. No. 3 is 


quoted to-day at 30s 74d to 30s 9d for prompt delivery, and 31s 6d 


| for forward delivery. The steel trade is also better, all large 
| works being well supplied with orders up to the end of the 
_year. In Lancashire a fair business has been done at 


timer prices, but_ trade remains dull in Staffordshire and East 
Worcestershire. In the North-West, the hematite trade remains in 
a satisfactory condition, business being active and prices firm. The 


THE ECONOMIST. 











SSS SS 


(Oct. 2, 1886. 


quoted rates are : 42s 6d for mixed parcels of Bessemer iron, and 
4is 6d for No. 3 forge and foundry descriptions. At Glasgow, the 
warrant market has been very active, owing mainly to ‘‘ bear ” 


The finished iron trade continues to improve slowly. In the 
North of England more is doing, especially in bars, but prices are 
unchanged. Bars are quoted at 4/ 7s 6d to 4/ 10s ; angles, 4/ 2s 6d 
to 4/ 5s; ship plates, 4/ 5s to 4/ 7s 6d. Mr Waterhouse’s report to 
the board of arbitration shows that during the two months ending 
August 31 the price over all has risen 37d per ton. In consequence 


| of this. it is said that the masters will not insist on the reduction in 


wages they intended to apply for. At Newcastle business has been 


| active, and prices have ruled firm. Lancashire makers are doing 
| more, and attempts are being made to advance the price of bars. 
| In South Staffordshire a feature is the stronger market for sheets. 


Firms who last week were quoting 6/ for doubles are now quoting 
6/ 2s 6d, and some firms even 6/53 The manufactured iron trade of 
tast Worcestershire is, cn the whole, fairly steady. Business in 
finished hardware remains in much the same state, and prices show 
no change. In the South Wales tinplate trade inquiries are coming 
forward regularly, and orders are being placed with more freedom. 
As yet no actual improvement has taken place in prices, but offers 
of 12s 6d I.C. for Bessemer steels and ordinary cokes are now 
refused, quotations being generally 12s 9d and 133 LC. 

The steel market shows increased activity. In the North-West 
there is a good trade doing in steel rails, and the demand is well 
maintained all round, Tin bars are in good request. Prices are 
firmer, but 3/ 15s may be still quoted as the value of heavy sections 


| of rails. Thereis also growing activity in the northern steel trade, 
_ and more firmness in prices. Steel plates are 5/ bids ; steel ang'es, 
| 5110s; rails, 3112s 6d. At Sheffield no change is reported. The 
| shipbuilding trade is reported better in the North-Kastern ports. 


Engineers generally are better employed. 
‘ron reports as follows on the continental iron trade :—‘‘ The 


| general tone of the Belgian iron market is still very tirm, and 


no deviation from the quotations decided upon by the syndicate of 
Belgian ironmasters is to be counted upon, at least for the present. 
jut they have decided to reduce the output of every class of finished 
iron by 10 per cent. Although French ironmasters, on the whole, 
are firm in their quotations, and an accession of business is sure to 
come as soon as the orders for the forthcoming Paris exhibition are 


being given out, the French market is weaker. Paris dealers once 
| more have begun an active competition, and are selling both girder 


plates and merchant bars at 140f, although the rolling mills of the 
Nord quote 135f for girder iron and 140f for bars delivered on trucks 


| at La Chapelle. The principal ironfounders of France, at their last 


meeting at Paris, agreed to raise the prices of their products all 


| round by 10faton. There is a slight improvement in the German 


iron market. In Westphalia, quotations have become stronger 


| both for current and forward | usiness, owing to more activity in 


the iron trade In Silesia, prices of pig-iron are even recovering 


| from their late depression; values of manufactured iron, on the 
| coutriry, remain weak. 


THE COTTON TRADE 


LIVERPOOL- SerremveRr 30. 


Cotton has been in good demand throughout the week, and 
quotations generally show an advance. Sea Island has been in 
moderate request, and quotations are reduced $d per lb. In 
American a good business has been done, and quotations are 
advanced yd to 4d per lb. In Brazilian there ha- been a fair 
business at a general advance of jd per lb. Egyptian has been in 
moderate demand, but in consequence of the continued scarcity of 
the current qualities, quotations of fair and good fair brown are 
advanced 4d per lb, and white yd to 4d per lb. Rough Peruvian is 
in active request at yd to 4d per lo advance in the better grades, 


sorees a ape | and 74d to 4d per lb in the lower qualities. Quotations of smooth 


are yenerally advanced ~gd per lb. African is in moderate request 
at the quotations. In East Indian an extensive business has veen 
done, and quotations are raised j,4 per lb, with an exceptional 
advance of 4d in machine-ginned Broach. 


“‘ Futures.”—Throughout the week the market has been strong at 
gradually advancing prices, and the latest quotations show an 
advance of 4d to 34d per lb from last Thursday’s Circular 
rates. The closing values are—Delivery : American, any port, l.m.c., 
October, 543d; October-November, 5}$d ; November-Deceinber, 
5;id ; December- January, 5,jd; January-February, 5,4d 
February-March, 5,$d; March-April, 534d; April-May, 5}3d 
May-June, 5;$d; June-July, 5,fd per sb. The following transac- 
tions have taken place in East Indian—Shipment: m.g. Broach, 
fine, f.g c. February-March, Suez, 423d, 4}3d—Tunnivelly, f.g.f., g-f.c. 
July-August, Suez, 43d; good, f.yf.c., September-October, Suez, 
43d per lb. 


The sales of the week amount to 63,200 bales, of which 
8,690 are on speculation, and 3,340 declared for export; the for- 
warded is 5,040 bales, of which 3,990 are American, 770 
Brazilian, 90 Egyptian, and 190 bales East Indian, which make 
the takings of the trade 56,210 bales, 


The actual stock of American and long-stapled cotton, taken to- 
day, eaoreeaa aera bales more than the estimate, showing an 
increase of 50,870 American, 150 Brazilian, 13,070 Egyptian, and 
8,580 bales West Indian, 70 Egyp 
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PRICES CURRENT. 


Sa 


Same Periad 


| | Same Period 

} | Bis 1885, 1884. 
. s. oie ° ° ors = ——_—_—_ 
pecciptome SIS TBE sig ai dlsiaiy 
(O;/A |e Se S/H His 8 sig 8 
~ Ameren, |¢ | @\a|a@la|aiaiaielerale 
Sea Island ... per!b, 10}; 12) 14 15h 16h (22 13k, 14h 16} 19° 20 22 
Florida ditto.........; 9 | 105 11h, 12g | 134) 14 12 ‘ on 


G.0.'L.M| Mid G.M. M.F. G. 


0 : >. 
Upland eos cesvesces ees so 4} 54 65 5g 58 6} 53 5g 58 5% 54 












ae ii | di | 3 Sines Sa ons aoe. 6a ae 
TOZRS nccccccosccscecess 5 g 58. Ob 54; 5 5? | 58) 53 
Orleans wre 4h 48 Sie) 5h 5K 3 5a et 6 5 st 6 
Brazilian. Mid. M.¥.' Fr. G.F.) Gd. Fne.| M.F.i Fr. | Gd. M.F Fr.) Gd 
Pernambuco, &0....) .. | Sys Sf OF) | we || OR OH) | oo OE! a, 
eS eee ae | sve | ee ee ef vce | BY} oe | BRL BO | ccs 
ParmiDO ...sccevsrrere| ove | coe | Oe BH} | oes aL SE gaa he cog cee 
Rio Grande coos} coe | coo ( coe | coe | coe | eee nat eS ee a 
Bahia, Aracaju, &0.! ... | oe | ose | soe | sce | ase RE Ie cash wat esc 
COU en resitvnssa nsaiie ooo | O83) 5B 53)... |... “a> eee eee as 
Maranham Se | Sa) Sis) SF]... | | St) Ow... | Rl GE) |. 
Egyptian—Gallini.| .., | .. | .. | 7 8} 9h c eT 12) 
Ditto Brown ......, 5 | 68 7 | 7H} 7% 8 53 58) 6g 53) 6} 78 
Ditto White ......| ... | 5h) 62) Gre 6) 66 54) 68 |... | OF | 74 
Smyrna, Greek, &c.| ... | 48 | 4$ | 42) 5 53 5 leh can ete 
West Indian, &c. | \ 
Fiji Sea Island ......| .. {| | 10/42 [92 (14 |) 2. an 93 14 16 
Tahiti Sea Island...) ... | 74 | 72) 8§| 9 Of 7%) 8} 9} , 114) 12 | 13 
Wet Emdiaw cerrecces| vee | ove | ove | coe | coe | coo || cor | coc) eee | cor | Of cce 
RFCM vccrrrercccsces ae ee ee en ee ee Pal 
Peruvian—Rough..| ... | «. | 64 | 6%) 6] 7 ad 63 7 63 , 8} 
Ditto Mod Rough | 59 | Gre 63 6, er et Grr. 
Ditto Smooth ...! ... | 5% 5} | 54) 58 5B LL} 5B 5B | 63) 64 
Fs Sea Island 7} 383 if 9 9 (103 S$, OF 10k 12 | 12415 
a bat wm tS 4 480 at 3 
East Indian. | } i w) 58 $; 68)... | 53 | 6B 
Suret—Hingungh’t| ... | . |... | 4%! 48) 6 || | | BR) | ae | 5 
Ginned Dharwar)... | ... | 39, 44) 4h |... we | Ob} Geel ... 44) 48 
M.Gin'd Broach) ... | .. |. | 4%! 42,58 |) ww |.) BA | .. | Of 
Dhollerah ......... 3t | 3% 38%) 3%) 44 43 4 | 43) 48) 83) 89) 4% 
Oomrawuttee 4, 38 3%) 38) 48 4900 4 4 48 oe) 39 | 49 
Veravul, &. ......, 3's) 34/34, 36) 4h)... 30) 4%; 43 34) 333] 48 
Comptah.. 3 | 38) 88 | 3H) 4a 34 4a! 48/34) 35) 44 
Scinde .. oe | oe { 8H) Sp) BF 4a 3iz; 44] .. | 84) 38 
Bengal .....-0cc0s00r0-| ooo | ooo | 98) Sh1 SP! ah 3is, 4)... | 8b | 4c 
Madras—Tinnevily| ... | .. | 4i5) ‘te; 443! ... 4a) 63! .. | 48) 5) 
vhs Western oot bees | Oe Loe SS 42 4} 3h 4g 
Imports, ExPorts, CONSUMPTION, &¢. 
1886, 1885, 
bales. baler, 
Imports from Jan. 1 to Sept. 30 ...cccceree ee 2,326,200 ecserserces 2,006,225 
Exports from Jan. 1 to Sept. 30... ...cccecceeees  16D,696  cscecsecee. 216,873 
GON, OUI BU bactcrcsssdesajgssci ch athticiivedinans. . SILRIE. x exnsaric 430,220 
Consumption from Jan. 1 to Sept. 30......... 2,351,030 cecccces, 1,968,190 


These figures show : 


Anincrease of imports compared with the same date last year of......bales 319 980 
4n increase of quantity taken for ee 
© COMIN O IIIIIINOE yak ccskicnsinaesséo<cescnnsevcdusdoanesnstensnssiisindetinnvnen 56,380 
RR ia cibaenindedihesiasinides, sebenienivncanvin entiictnsataniiianini an 





In speculation there is an increase of 94,420 bales. The imports 
this week have amounted to 31,798 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 52,000 bales, against 47,000 bales at the corre- 
sponding period last year. 





MANCHESTER, Septemper 30. 


There has been a fair cloth inquiry since our last report, and the 
market is distinctly stronger than it has been for the past three 


months, At the same time, merchants have only partially followed | 
the upward movement in prices, and much of the business offered | 
In cop yarns spinners quote | 


was of an impracticable character. 
4d to jd per lb advance, but sales at the higher rates were 
generally small. Fine yarns have sold more freely, and prices are 
raised quite 4d from the lowest point. Bundles have been in 
fair request for China and the Continent; for India inquiry was 
poor, the increased quotations required standing in the way of 
business. Cloth was not largely dealt in; at last week’s figures 
buyers were numerous, but owing to previous extensive engage- 
ments, makers 


being etfected. In seveuty-two reed printers the demand was good, 
ut common makes were oaly saleable at old prices, which were 

not always acceptable. In heavy goods there has been rather more 

aeons but most of the sales made show no improvement on previous 
gures, 


(I.) Comparative Statement of the Corron TRADE. 











Previous Weeks in 1886 


| Price ies 
| Sept Price, Prive, Price Price, Price 
o Aug. 


o. | Sept. Sept. Sept. Sept. 
a ‘ 2 | 2. 


23, |; 16. | 9. 























ines pLoRT ie dis died ‘oie ict 
w Cotton—Upland middling.......perlb| 054% 05% 0 54054 0 5) 
- Ditto, cod middling’ ......| © 64, v 5% 0 bh 05% > 3 : 
_ Pernambuco fair ...........+./ 0 5i3, 0 53 0 5% 0 5x6 i 0 5§ 
ee Ditto, good fair.............,9 02 © 5% 0 58 o% : 710 - 
Srne— No. 40 Mule-twist fair,2nd quality. 0 8:0 8{ 0 8/0 78 0 7h! 0 7 
sein No, 38 Water-twist, ditto )O 74,0 73,0 79 0 by 40140 
a7 » 66 reed, Printer, 29 yde4 lbs2oz. 4 0 40 40 4 4 lv}, 4 105 
Grit 72reed, — ditto "5 Ibs Qozs...| 4 10} 4 104) 4 WC + 104) 4 Led) 4 10) 
» 60 reed, Gold End Shirtings, sii Misael 6 44 
Jar, B IDG 4 028...ecsiruswnurineeesesne} 6 6|6 6/6 6) 8 M6 48 4 
toils 06 reed, ditto ditto, @ ibe 12 oms......) 7 14 7 )7 U7 O;T eT Y 
Bosna eat itt, ditto, 9 Ibe 5 ozs......, 8 44 8 4s) 8 44 8 | 
YOEE DDE versie: ee 16 9/6 9/6 915 TS Ty Th 


i ee 


| 


| 
| 
| 


| 





= (II.) ComPaRIson with Previous YEaRs, 














Price, Corresponding Week in 
Sep. 30,! — 
1st6. | 1885. 1884. 18&3. 1882. 1881. 
edisd d 
Raw Cotton—Upland, middling....per Ib 055 0 5 3 5] 0 : 0 oe ° tte 
_ Ditto, good middling ...... 0 58 0 53 0 53 05, 0689 7 
os Pernambuco fair ssrmveerees) O 5G O5% 0 64 052 0 7} 068 
a= Ditto, good fair...............,0 53 0 53 0 68 0 63 O7% 0 7s 
Yarns—No.49 Mule-twist,fair,2nd quality 0 8; 0 83 0 93 U Dy O10} O 10} 
— No. 38 Water-twist, ditto 0 73/0 8§ O 83 0 9'O 9§ O 10} 
26-in, 66 reed, Printer, 29 yds,4 Ibs 2o0zs 4 0 |4 0 310g 40°46 4 4 
27-in, 72 reed, ditto, 5 lbs 20zs 410, 5 0 4103 5 0 67,567 
89-in, 60 reed, Gold End Shirtings, 374 
Yards, 8 10 4 O88 ......ccececec-csseceeeeeeei 6 6 | 6 7) 6 1033 70/7 9:7 90 
40-in, 66 reed, ditto, ditto, 8 Ibs 120zs... 7 1417 45 7 74 7 748 6 8 6 
| 40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs ...| 8 41589 9094499 99 
89-in, 44 reed, Red End Long Cloth, 36 
FON OR nnimntcatnenmnts © (6 OLE Slee 6 10} 6 10} 


| 25 per cent. above last season’s rates. 2,400 bales offered. 
clip is generally about average condition. 


| opened on the 7th ult., will close on the 2nd inst. 





THE WOOL TRADE. 


English wool continues in good demand, and prices have a 
hardening tendency. 

Messrs Sanderson, Murray, and Co. have received the following 
telegram from their Melbourue firm :—‘* Melbourne, 23rd September, 
1886. Sales have opened with animation. Market rates are 20 to 
Northern 
Think next sales will 
probably be 7th Uctober. J D over Netley sold at Is 8}d.” 

The fourth series of Colonial wool saies of the current year, which 
The quanti- 
ties catalogued to September 3Uth amounted to 259,756 bales, and 
on the Ist and 2nd of October 13,398 bales are to be offered, making 
a total catalogued of 273,154 bales. During the sales about 5,000 
bales have been +o far withdrawn, of which, however, a considerable 
| portion has been probably since sold. It is estimated that about 45 
| to 50 per cent. of the quantities realised have been taken for export, 
and the stock held over, actual and estimated, is placed approxi- 
| mately at 5,000 to 6,000 bales. 

Messrs Charles Balme and Co. report :—“ The rise in the value of 
| wool has, during the present sales, taken a considerable further 
development, aud the first week of the auctions witnessed a more 
crowaed attendance of consumers and a keener demand than had 
| been experienced fur some years. Under the influeuce « f this com- 











53,010 | 


Dcute declined orders, except at extreme quotations. | 
Shirtings, mulls, jacconetts, and dhooties were wanted, but the | 
ditficulty of delivery prevented any transactions of importance | 


| petition, prices for almo t all descriptions of merino produce were 
| carried, somewhat indiscriminately, fully 20 to 25 per cent., and 
| crossbred about 10 per cent. in advance of theclosing rates of the 
| preceding series. The scramble to secure stock tor immediate 
| requiremeuts which marked the earlier sitt ngs of the sales was met 
| freely by sellers with catalogues of unusually heavy dimensions, but 
| abated to some extent after about 140,000 bales had passed the 
| hammer, leaving a calmer tone of competition, a smaller attendance, 
| and a generally somewhat weaker range of quotations for merino 
| staple, and particularly as regards the shorter and more faulty 
| classes, the rates for which, as compared with the better sorts, | ad 
| been previously rather abnormally inflated. Coarse wool and cross- 
breds, on the othee hand, have continued in strong demand, and 
| latterly have gained some further improvement—now standing 
| about 12 to 15 per cent above the values of July for similar oe-crip- 
| tions. As compared with the same period, merino growths may be 
stated in average at from 15 to 20 per cent. dearer. A slight check, 
| following so important and continuous a rise as that which has been 
| experienced during the last six months, is an incident which will 
excite but little su: pri-e, nor are there any circumstances attending 
| it which would justify the apprehension of a material reaction, s e- 
| ing that the supplies for the fifth series must prove unusually light, 
and that in more directions than one general trade prospects wear 
a more hopeful aspecs than for some ume past.” 

The sixth series of sheepskin sales of the current year was held 
on the 24th ult., and included 1,402 bales. There was an excel- 
lent attendance of buyers, and prices for all descriptions both 
merino and crossbred, excepting lambs, ruled at an advance of from 
| 3d to 1d per lb over those paid at the previous Augu-t series. 

Messrs Seward and Melly report as follows on the Liverpool wool 
market :—‘ Our fifth series of East India wool sales commenced on 
ithe 2lst and closed on 25th inst. 24,103 bales were offered, of 
| which 21,567 bales were sold. ‘There was a good attendance, and 
pretty fair competition on the whole, but the large quantity, coupled 
with a lhmited American demand, prevented any material improve- 
ment. Best wools opened steady, but were easier at the close, 
while other sorts average 5 per cent. dearer. : 9,938 bales 
miscellaneous foreign wools, together with about 700 sheets of 
English skin, were offered o the 28th and 29th inst, and in the 
r 6,000 bales found buyers at a marked improvement in 








| aguregate, 
vakeah The attendance was very large for these sales, and the 


n exceedingly animated. As compared with July »uctions, 
15 to 10 per cent. higher in Kassapbatebia and Egyptian, 
10 per cent. in Oporto, 15 per cent. in Lima, and from 20 to 30 per 
cent. in Peruvian, which are scarce and in keen demand. The 
English skin wools brought prices which showed a slight improve- 
ment in rates recently current in the country, A sharp demand 
was experienced for alpaca during the middle of the month, and 

ivals were quickly secured at an advance 


arly all the new arr y 
ronaing S00mh 14d to 24d per lb. in Arequipa, and Id to 14d per Ib 


| in inferiors. sales comprise 4,900 bales Arequipa ranging from 
103d “a 15d per Ib, 105 bales Tacna at 9jd per lb, and 606 bales 
| inferiors at various prices. The sales of mohair for the month 


t to about 1,500 s at from 124d to 153d per lb.” 
Out Bradford Seamed writes:—The advance which has 


| competitio 
prices rulec 
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in much the same state as for some weeks past. 
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t 
been taking place in the value of wool is somewhat checked, and 


during the past week there has been a quieter feeling. Nothing, 
however, is cheaper, unless it be inferior colonial sorts. Holders of 
English wool are standing out for very full rates, and bright-haired 
descriptions are, if anything, worse to buy. 
speculators have supplied themselves freely during the last few 
weeks, and there is now a pause in buying. This state of things 
has the effect of checking the operations of yarn merchants. he 
orders for abroad have somewhat fallen off, and they are supplying | 
their customers to a large extent from their own stocks. Spinners, 

therefore, have not further advanced their quotations, but being 

deeply engaged, maintain late rates with great firmness. The home | 
trade manufacturers are buying more yarns to cover improved 
orders which they are receiving for piece goods. In dress fabrics 
especially there has been an improved business, and machinery is 
now very fully employed. The worsted coating demand for 
America is somewhat less. 


JUTE, HEMP, AND FLAX TRADES. 

The Caleutta market for jute is firm, and the quality of the new 
crop will probably turn out inferior later on, owing to the inunda- | 
tions in some districts. Estimates as to quantity are reduced. 
Reported sales amount to about 15,000 bales, the latest including | 
RB, No. 2, September-October, at 11/ 10s, London, and 11/ 10s to 
11/ 12s 6d, Dundee; Rushton Daisee, 9/ 12s 6d; and rejections, | 
7i 15s per ton. 

Messrs George Armitstead and Co., Dundee, September 28, 
report :—‘‘ There is no new feature in the general state of our trade | 
during the past week. In the linen branch there continues to be a | 
want of animation, although on the whole the volume of business | 
is larger than it was. The jute trade remains fairly steady, the | 
recent improvement being maintained. The flax market continues | 
There is moderate | 
inquiry for spot goods of common and medium quality, for which | 
about former prices are pid, but the transactions are of small | 
extent. There have been no arrivals during the week.” 

Manila hemp closes rather firmer. 

Messrs Barber Brothers’ circular has the following remarks for 
the past fortnight :—* We have to report a quiet market for Manila. 
Steady prices, and for arrival the sales reported sum up 4,250 bales. 
Distant steamer shipment at 28/ 10s down to 27/ 10s per ton, cost, 
freight, and insurance terms. In the latter position sales have been 
forced, and prices accepted considerably below Manila quotations, | 
presumably with the view of getting prices down on the other side, 
to enable previous ‘bear’ sellers to cover their open contracts : 
and receipts this month having exceeded the Manila estimates, there | 
has been little disposition shown to support the market here, buyers | 
preferring to hold off till they can see more clearly the probable | 
extent of supplies during the last three months of the year ; at the 
same time speculators are narrowly watching the market, for at 
present very moderate prices there are many who believe the article 
worth buying, and are only waiting till they think it has touched 
the bottom. Small receipts, or other favourable advices, might 
therefore at any time bring about a sudden reaction.” 


AND FOREIGN PRODUCE MARKETS 


COLONIAL 


For Rerort OF THIS Day's MARKET SER “POSTSCRIPT.” 
Mincine Lank, SRIDAY 
Sucar.—During the greater part of the week the market was 
duil, Yesterday, however, a slightly better feeling prevailed, | 
partly influenced by aa announcement that the export bounty in 
America would on the Ist November be reduced by about 1s 14d per 
ewt. Reports of a diminished production of beet in Russia 
were current. Mr Licht’s estimate for the coming crop is | 
520,000 tons, or for all Europe, 2,475,006 tons, against 2,146,751 
tons in 1885-6. The fall in prices has been nearly 6d for new crop, 
a of which recovered yesterday. The stock of sugar in the 
Jnited Kingdois is further reduced, and cane-grown descriptions 
close firmer for the lower qualities. West India steady. Good | 
Jamaica sold at 11s 3d to lls6d. At the public sales crystallized | 
Demerara sold from 15s 3d to 16s 6d; fine, 17s 6d to 183 64. 
Trinidad, 15s to 16s per cwt. 
Imports and DELIVERIES Of Sue@aR in London toSeptember 25, with Stocks in hand 
Isc 1886 Iss. 1883. 
ssveeeee tOM8 248,000 ... 254,500 ... 280,500 ... 267,600 
+» 250,500... 268,800 ... 283,610 
93,600 ... 97,660 ... 82,400 
— sone -+ 268,800... 193,500 
Good brown West India .. 11/0116 .. 14,0 14/6. 9/6 0 0 is 19/0 196 
Crystallised Demerara..... 15/0 19/6 ... 18/6 20/6 .. 16/0 23/0 .. 27/0 30/0 
Beet, 88 percent, f.o.b. .. 11/1} 113 ... 15/3 15/6 ... 10/0106 .. 20/3201 | 
Fine French loaves,f.o.b ... 15 6 16,3 ... 20/6 21/0 ... 18/0 184 ... 260 26/6 
Java afloat, Nos. 15 to 16 .. 13/6 14/0 ... 18/0186... 15/0 24/3 
Jaggery.—About 490 tons cane sold at 83 6d to 8s 91. 
Penany.—405 bags European, by auction, withdrawn at lls 6d | 





Importei......... 
Delivered 
Stock 

tons 262,00 
Madras Jaggery ...percwt 8/689 


to 12s. 
anne bags low brown were bought in, 
id. 

Egyptian.—A small parcel syrups sold at 10s. 

Beet unsettled and lower. New crop German sold as low as 11s, 
closing firmer at Lls 14d to 11s 3d per ewt, fo.b. 

Manila.—20,000 mats Cebu sold at 83 9d. 

Rejined.—A moderate business has been done in stoved goods at 
late rates, but the market is now again quiet. American granu- 
lated, 15s 103d to 16s, c.f. andi. Russian crystals, 14s to 14s 3d, 
landed. Foreign crushed without improvement. Pieces barely 
support their previous value. Lyle’s yellow crystals, 17s 3d to 
17s Gd per cwt. The Clyde market was closed yesterday. 


there being no 
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But consumers and | i i 
| the market is quiet. 


| 70s to 75s. 
Guayaquil is in good supply, with a dull market. 


| packages last week. 
| orange pekoe at 2s 1fd to 2s 34d, and broken pekoe at 1s 2d to 


| prices continue very low. 
| sold at 6s 104d for Antwerp, 1,430 tons ; one of Bassein, June, 1,069 
| tons, at 6s 9d, open charter, and some cargoes of Rangoon, at 7s, 


| January, llyyd. 


[Oct. 2, 1326. 


Rum.—A good demand, and the market cleared at low quotations, 
including 350 to 400 puncheons St Vincent. Other business done, 


| and particulars do not transpire, and holders require some advance, 
| which has been paid for 250 puncheons Jamaica. 


Cocoa.—There has been some further increase in the stock, and 
At Tuesday’s public sales the aggregate 
supply was rather limited, including 1,458 bags Trinidad which 
about half sold on previous terms. Superior marks brought 92s to 
93s. 22 bags Grenada sold at 71s 6d to 72s, and some privately at 
467 bags Ceylon went at 70s to 80s; fine red, 83s 6d. 
1,180 bags were 
bought in at 62s to 693 ; and 187 bags Caracas at 93s to 95s. Of 
149 bags Surinam a small portion realised 7ls. Business in 
Guayaquil, by private contract, at 59s to 60s per cwt 
Correr.—According to the latest telegram from the Brazils, 


| receipts of coffee were large, averaging at Rio Janeiro 15,000 bags 
| daily, with an increase in stock to 170,000 bags. 
| descriptions remain without alteration. 
| 45s 6d to 48s 6d, c. and f. On same terms, a cargo of 5,000 bags, per 
| sailer, at 47s 6d, for fair to good average. The London stock continues 


Prices of these 
Santos afloat has sold at 


small, with good deliveries. Prices at the public sales showed 
slight change, excepting for Ceylon, which are in some cases lower. 
163 casks 99 barrels and bags sold at 65s to 75s 6d for low middling 


' to middling, with good middling to bold at 77s to 9238; a few 


casks up, to 96s. 936 bags East India : Coorg : grey and pale, 57s to 
65s 6d ; rather bold, 71s; cherry, 52s to 59s, 221 packages Mocha 
chiefly withdrawn ; a few good sold at 91s. 580 bays foreign went 


| at 60s 6d for New Grenada, and 51s for pale Mexican. 


Imports and D&LIiveRigs of Corres to September 25, with Stocks on hand 


1836. 1885. 1884. 1883. 

Imported tons 32,6(0 32,805 88.440 47,600 

Delivered for home consumpn. 9,68) 9,780 9,880 10,020 

~ ORDOLE...cssccccveess 21,650 19,520 27,390 23,350 

Stock 11,280 ... 14,650 ... 19,530 ... 27.980 

Mid. Plantation Ceylon per cwt 71/-75/ ... 63/0 67/0 ... 60/0 65/0...73/0 78/0 
Delivered last week 859 tons, against 590 tons last year, ani 999 tons in 1884 

during same period. 


Trea.—There have again been very large public sales of China 


| tea, and the prices of common to fair congou are lower, including 
| very 

| about the same. New makes, 6}d to 10}d. 
| have comprised 59,648 packages. 


common to fair red-leaf teas at 6d to 8d; __ black 
The catalogues 
Business by private con- 
tract is much restricted, and supplies arrive freely. In the 
Indian market there has been more doing in the grades so long 
depressed, and fine continues to meet with ready buyers. The 
supply by auction has not exceeded 20,217 packages, against 31,000 


Of Ceylon, 3,554 packages included fine 


2s Ojd. The supply of Java increases, 2,976 packages being offered 


| this week. 


Rice.—The market gets firmer, but the advance is slight, and 
A cargo of Necrancie, May shipment, 


Holders 
Cleaned 


with 500 tons, to arrive, at 7s 3d, quay terms, Liverpool. 
now require some advance, and few cargoes are on offer. 


| rice meets an improved demand, at rather higher rates. 


1886. 
Exports from Burmah to Europe...tons €17,100 


1884. 
590,740 


1885. 
60,680 


Saco remains dull. 1,464 bags, by auction, were chiefly with 
drawn ; large, 14s. A few small sold at $s to 10s 3d per cwt for 
brown to good, 

Tapioca is'more in demand. 1,747 bags Singapore flake part 
sold at 1#d to 24d per lb. 275 bags Penang withdrawn. 230 bags 
pearl sold at 16s for seed, and the same for bullet, being steady. 
Privately business at 16s to 17s per cwt. 

Buack Peprer.—The market is firm. 512 bags Singapore, by 
auction, partly realised 83,d. Of 667 bags Penang, 100 bags sold 
at 7d, and 7d to 74d paid by private contract, with some Singapore 
at Sid to 84d per lb. 

Wuite Pepper has been steady. Penang for delivery, November- 
164 bags in the weekly sales were withdrawn 
above the market value, a few selling at ligd. Of 50 bags Singa- 
pore, a few sold at 1s 14d per Ib. 

Nutmecs.—No Penang offered. 23 cases Travancore brought 6d 
to 8d per lb for broken and shrivelled. 32 packages West India, 
1s 2d to 2s 2d per Ib. 

Macr.—30 cases wild Bombay part sold, at 7d. Penang quiet. 
11 packages West India brought 1s 3d to Is 10d per Ib. 

CLoves.—There has been more demand for Zanzibar, by private 
contract. 469 bags at auction went 3d to #d dearer : low to fair, 84d 
to 9}d. 162 packages Amboyna were chiefly bought in at 94d to 
10d. 15 cases at 114d. 200 bales clove stems sold at 1jd to l{gd 
per Ib. 

GincER.—Of 93 cases 260 bags 5C robins Gochin, in the weekly 


' sales, a few lots sold: small washed, 32s to 333 6d; medium, 38s ; 


low small rough and ends, 22s 6d to 23s; part cut: medium, 67s 6d; 
rather bold, 75s. 250 bags Bengal bought in ; 276 bags African the 
same. 197 barrels Jamaica went at 39s to 50s; middling to bold, 
53s to 67s 6d per cwt. 

PIMENTO without alteration. 
at 28d to 2id per Ib. 

CuILLies.—Of 840 packages, by auction, nearly half met with 
buyers at 28s to 283 6d, one lot 29s per cwt for fair quality, being 
ower. 

Frvuit.—There have been arrivals of Valencia raisins, and the 
large quantity at auction met a good demand from the trade at 
firmer rates for selected, but went cheaply for inferior and out of 
condition. Muscatels dull. The strong demand for currants last 
referred to has abated, and prices are barely sustained. Turkey 
figs have sold at public sale and privately at the quotations, the 


1,191 bags, by auction, sold, buyers 
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demand being slow. Jordan almonds by auction went at 7/ 5s to 
11/ 2s 6d. 

SALTPETRE remains nominal. 

NITRATE Sopa is the same as last quoted. 
market at 9s to 9s 14d per cwt. 

Suettac. — There has been some speculative demand. partly 
owing to the rise in exchange, but the statistical position is rather 
better, and prices continue very low. TN second orange sold to 
arrive at 51s to 54s, according to date of shipment. AC garnet, 5ls 
to 52s 6d ; button, 46s to 55s. Oa the spot good to fine button 
realised 60s to 65s ; third, 48s. Second orange at about the same 
rates as paid afloat ; first orange, 72s 6d, unworked. 512 boxes by 
auction, on Tuesday went Is to 2s per cwt dearer. ; 

OrHER DrysaLTERY Goops.—Shipments of cutch are moderate, 
and prices here maintained. Of 1,751 bags turmeric, by auction 
about 400 bags sold, chiefly Bengal, at 15s 6d. Gambier ‘is quiet : 
100 tons sold, to arrive, at 2ls 3d. 2,200 bags myrabolanes, by 
auction, part sold at 5s 3d to 7s 3d per ewt. 

DruG:.—Cape aloes sold 1s to 2s cheaper. Balsam peru is 
offering at 5s, without finding buyers. Bark steady. Camphor 
still neglected. Cardamoms Ceylon Malabar, the better grades 
rather dearer. Gum benjamin firmly held. Musk fetched full 
rates. Rhubarb sold at the late decline. Essential oils mostly 
very quiet. Senna Tinnevelly, good qualities realised extreme 
prices, inferior grades in some instances a shade easier. Opium 
continues in good demand, and prices are generally firmer. 

CuemicaLs. —There is rather more steadiness apparent, but the 
markets continue without animation. Bleaching powder now held 
at 8/. Soda crystals support the late advance, with a very moderate 
supply. Citric acid steady. Tartaric acid does not move, and 
prices have long beea almost stationary. There is more demand 
for chlorate potash, now quoted 6jd to 63d. Quinine is less 
depressed. 

Metats.—The markets for pig iron are slowly improving, and the 
increase in the Glasgow stock by last return was very slight, viz., 
$22,460 tons. With 77 furnaces in blast, against 90 at same date 
last year, the downward movement in the stock will soon com- 
mence. Shipments are, however, unsatisfactory. Latest quuta- 
tions, 40s 74d, cash. The statistical position of tin inspires con- 
fidence, the deliveries being large, and the London stock low, viz., 
4,023 tons. A good demand has prevailed during the week at 
firmer rates up to !03/ cash for Straits, but the market afterwards 
became weaker. This morning’s quotation is 102/ 12s 6d to 102/ Lis. 


Ia Liverpool a steady 
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At the public sale of Banca in Holland, an average price equal to 
102/ 15s there was established. Latest quotation, 62 fl. A good 
deal of business has been done in Chili copper latterly at 41/ 2s 6d, 
cash, or rather above last Friday’s rate ; three months, 41/ 7s 6d. 
Lead is lower, but other metals unchanged. 

Lixseep.—The market is easier with large arrivals, and the tone 
quiet. Calcutta, ex ship, 393 6d to 39s 74d; near, 39s 9d. To 
arrive, October-November, Cape, 403 ; new crop, spring shipment, 
39s 9d to 40s. Bombay now afloat quoted 42s 6d to both ports ; 
a shipment, 42s to 42s 3d. No sales reported in Azov or La 

lata. 

O1Ls.—The chief feature in the market is a decline of 7s 6d to 
10s upon linseed oil ; now quiet, at 2U/ 7s 6d to 20/ 103 ; next three 
months, 20/ ; first four months of next year, 19/ 10s. Hull, 20/ 2s 6d 
to 20/ 53. Exports since the beginning of the year 7,354 tons, 
against 11,148 tons in 1885. English brown rape, 23 6d to 5s easier. 
Un the spot, 20/ 5s; next three months, 20/ 7s 6d to 202 10s. 
Cocoa-nut steady, and the stock small. Palm inactive. No change 
bas transpired in fish oils. The business in olive is chiefly restricted 
to Mogadore, at the quotation. 

PETROLEUM O1L unchanged. 
58d; January to March, 5}4d. 


Spot, 54d to 59d; last two months, 


POSTSCRIPT. Fripay Eventne. 


Svcar.—At the public sales a more quiet tone than expected. 
Including these, the business in West India for the week is 470 
casks 8,000 bags. 118 casks Porto Rico brought 13s 6d to 16s. 
530 bags soft yellow Queensland bought in at 13s 6d to 15s. Pri- 
vately 20,000 mats Cebu Manila sold at 8s 9d. 

CorrreE.— 319 casks 231 barrels and bags Ceylon went at rather 
lower rates, excepting for a few fine lots, which brought full valua- 
tions, 139 half-bales Mocha sold : mixed short berry. 82s to 82s 6d ; 
low, 68s to 74s 6d. 1.450 bags foreign went at irregular rates. 

’4icE firm. 2,000 tons sold, to arrive, at 7s, ex quay, Liver- 
pool. 

SHELLAC rather excited. 

Merats.—Closing prices firm. 
cash. Chili copper, g.o.b., 40/ 17s 6d, cash. 
40s 84d cash. 

TaLLow.—At auction, 1,476 casks Australian went at full rates 
to 3d advance, and 1,214 casks sold. 


1,500 chests sold, the buik for arrival. 
Straits, 102/ 7s 6d to 102/ 10s 
Scotch pig iron, 


TRAFFIC 


RETURNS. 


























Revenue past Half- Dividend per | : is | | 
Capital Year. Cent. per An. tie | —— | Cost | | 5 | Agsregate ii 
Exp’nded - — |S Bowens @ 7m | per [S| £ | Receipts of Halt: | Opes 
exLeased 2F°S8 | work. | 2nd Ist 2nd Name of Railway 3 Sd $33 as | 3. | oe oe Year. in 
Traffic 4 Ex-! Fixed Hif. Hif. Hif. F a os a Eo) a eS | Mile (2%. 2 
Lines. Re- ‘PS ™X*cCharges. of of of ¢ | 8 £23) 43 | $3 | 3) 8 
: penses, |~"*"8' or 100 3 | $& | Sse| $8 i B™ | BS Sage a oie 
— a s (af |aeSie la | E 3) 1986. , 1885. | 1886. ; 1886. 
ae — Oe) ee ee ee ——e —_ eee ma ——— | ——— 
¥ | 1886 & & |} 6°) 8 £;8/\& £ Fs 
: = - a é . % Belfast and County Down Sep.28 1,268 365, 1632 1,538... 24 49} 24,502 25,855) 68 | 68 
2,070,634 92,319 49,299 81,939 34 24 3 Belfast & Nrthn. Counties, 24 2514 1644, 4,159 3,666 14,276 27 63 oo | ce | 56H} 1564 
39,567,833 1,435,521 696.070 686.374 4 4 4 “Caledonian ......cccece.) 26 20,278 36,294 56,572 53,474 50,346 76103} 483,735 487,936, 7794) 7723 
4,6'2,422 ' 99.065 5/.8°6) 33,021 nil. nil. nil. Cambrian wc. | 20) 2569 1,586) 4,255) 4,205 22,748) 23 5 | 54,529 BBs) 182) 1784 
6,223,823 223'973 105,262] 104,531 Bh 2h 2 Furnes® w..ecsscrceeee| 26) 2.108) 6,523, 8,631 8,632 14,733, 62105} 108,549 113,148) 139) 130 
13 030,311 547°'792. 275307) 181 983 44 4 4 “Glasgow & Sth.-Western| 25 12,207 12,351 24.558 24,274 38,190! 71103} 193,39 190,877) 346| 346 
; 957 712 1.018 477 729°97 : "| 26! 40/301) 23,716 69,607) 63,041) 40,966, 67 63} 955,829 942,992) 1,043 | 1,043 


4,775,425 1,957,712 1,016,477) 729,276, 3} 3} 3} Great Eastern... 
35,691,146 2.024,630'1,108,546; 672,018/6 3 6 Great Northern............... 
7.158,3:2 335,f22) 168,176) 79,932 43 44 43% Great Northern (Ireland); 
5,250,303; 148,642) 82,501/ 73.786 1 14. 4 *Great North of Scotland) 
8,117,6'3 384,097 206,627) 69003 43 4 | 44 Gt. Southrn.& Westrn. (I.)) 
7 4,683,670 4 013,061 1,898,2721,471,621 7 44 64 Great Western ...............| 
40,724,906 1,90!,682 1,090,353! 563,199 4% 34 34 Lancashire & Yorkshire 
95,97 ,650 5 314,459 2,707,067 1,388,615 74 6 | 7 London & North-Western| 
23,394,940 1,130,460, 600.890) 596,769 7 | 24 6} Lon., Brightn., & S. Coast] 
29, 209,076 1,568,296 866,582) 363,208 4 | 33 | 6; London & South-Western) 
25,647,235, 636,339 339,618) 334,901 nil- nil. nil. London, Chatham,& Dover 
2,147,597 96,477 42,653; 13,976 8} 35 85 Lon., Tilbury, & Southend| 
26 660,071 1,024,193, 590,627) «92,170 4 nil 3} Man., Shetfield, & Lincoln. 


857.456 63,113! 23,750) 1,803,9 73,7 Maryport and Carlisle...... | 
10,977 374 320,165 126.277) 123,476 5 4 4 Metropolitan ............0+. 
7,522,403, 210,926 93,581) 115,364 nil. nil. nil. Metropolitan District ......| 


76 568,314 3,846 Se 2,003,2i3)1,(69,852 63 | 43, 5} Midland .. 
s i3{: 





4 764,32) 915.991’ 113.159] 65,399 3 °3 Midland Gt. Western (1.)| 
31 .892,4951,995,1-5 625.643| 614,537 4} 2 3. *North British .......000: 
58 198,776 3,177,046 1,722,366} 734,347 7 63 6} North-EasterD «0.00.0! 
$.096,437, 241,737 112,689) 54,165 7h 74 7 Te eatin ak 
7,022,852) 878,939 151,199] 111,614 4 3} 4 { ERI <spvielel scgsiaaeiie’ 
1,440,987, £6525 86,710) 28,08710 10 10 Rhymney wenanena] 
: 


22,445,901 1,162,446 536,963| 341,935 6} 3 Gf South-EasterD ......0e 
8,204,454 353,304) 202,088) 77,002 14 15 12 Taff Vale .......s-sereeresnsneree| 





COLONIAL, FOREIGN AND 
—) Receipts. Total Receipts. 









































rm Receipts. Total — Receipts. 





1,029,195 1,023,138 £53 | 951 
163,263 157,674 487 | 471 
60,244 59,017) 5154, 802} 
198,571, 199,283 622 | 504 


26 34,962 45,629 80.091 79,441) 37,081) $5 115 
2:' 7,315 5,416 12,731 12,166 14,638 26 904 
25° 2941, 3,103) 6,084 6,131) 6487 19 58} 
24 7,956 6,512) 14,469! 14,941 16,762, 23 983 
26 72,200 79,790) 158,900’ 156,730 21,367) 66139 2,116,020, 2,108,650) 2,362} 2,371} 
26 30382 46,004 76.386) 72.295) 77,473 150114 1,039,258 1.0:3,3<3 4069) 406) 
26! §7,507 119,506 207,014) 205,754) §2,032' 113 163] 2,532,685 2,504,359) 1.8239! 18174 


25\ 38,582 11,317, 49,899) 44,702) 50,975 108128 | 612,351 629,377) 459 | 469 
26, 41,110 18,068; 59,178; 53,045 $2,648) 69124) 841,242) 827,792) 8513) 836% 
26) 22,326, 6,319) 25,645) 24,510 (42,666 159 225 404,109 390,533) 180; 175% 
26, 2651, 1,221, 3,872) 3,290) $3,575, 63 144 62,396 5,103, 61; 67 
26 39,600) 40,564) 520,034) 534,053 90,336, 184 71 | 472,318 479,576 287%) 287 
26; 584 1,203; 1,737) 2,041) 20,727, 43 162 23,687 =-28,758) 414) 4 
26... | 2. | 2201) 12,512!g08,647/ 62114} 261,215, 153,425) 24) IE 
26 | w274| 8,015.587,723' 621 42} 102,789 100115 13 | 13 


26 51,508 94,036 145,544) 150,243) 69,163) 113 126 1,560,87 | 1,939,3.3) 1,2844/1,2704 
24 3.914 5640, 9,554) 8,448 12,650, 25 78, 104,919 99,532 377 | 370 
46 20343 32.044, 52,887, 62,165 93.457 51 955 4 8,891 434,66 1,003) 1,0034 
25! 40,830 89,459, 121,289, 119,884) 38,154! 791544 1,625,084 1,658,254, 1,537) 1,5353 
26! 5,702) 2.819) 8,571) 8,716'328,234 710.843 110,088) 112,252 iz; 


| 
26 8 352 880 10,732) 10,941 a ee . eis iia) pa 193 he 
26 3,852, 6800) ee izast| 7. f| 98 | 150,700) 263,956. 19 | 
Sw w t « | 3,370) 3,161) 21,940 31 187% 41,223 40,995) 414) 4h 
25 33,317 15,203, 48,525, 45,296 67,31] 120 128 599,624 £84,609) 406! 406 
aw to 4 18,407) 18.140 $8,721 Mee) | me 
| | } i { 
AMERICAN RAILWAYS. : 





‘Receipts. kotad rmeceiphs 
k | 
































Ron 5 Wee aia 
| | Week | renner Name. 
| Week —_—_ - Name. | Neel § 1886. 1885. Ending 1886. 1885.| 186. ; 1886. 
Name. nding) 1886. | 1885. | 1988. _ 1885 | | Ending} 1886. | 1685. sone | aed | 
Cooma | | a | a | e |e (0 UregotM Vidaus 2) oe oe | lalGteSouth'rn'July 's7.200 76260] ... |... 
tBmby.6.,&@ C.1. Sept. 8, 48,217 43,033 46),012 441,710 Dutch Rhenish..,. Sept.-z3 3 ¥ _ \Chie, Mil. & 3. P. ‘Sept. 5 110300 98,010''3,040,400 2952580 


21 44,206 36,000 1,348,000 1104200 Eastn. of France’ 
18 70.492 75,010 780,61 762,724)La Guaira & Car.) 
@. Tk. of Canada! 25 100538 83,796 1,174,948 985,511 Weridnal. Italy.."| 
Qt. Indn. Penin...| 25, 49,463 58,007 ‘590,236 494,120 Mexican ......... Sept.2® 1 
a vevseeserees AUG. 28, $2,-11 13,907) 107,122 106,814) Nee. of France.. June 24 12 

e & Rohiknd Jul 410 ee et TAD 0. -nsoe. 
Scinde pease ao 7 a = Pot a w. =| Paris & eens 
South Indi 29 52,583 Paris & Orleans.. 

ae en a a ae eae 7 Recife &S.Frisco July 31 


Canadi’n Pacific! 
East Indian ......| 


16105163... 
12) 1,233 1,840 
Sept.25 12,706 12,400 
sew. (@ept.il 6.605 6,655 


~anmienaaane ont o > ific .... Aug. 
9 252690 256670 3,265,983 8,754,778 North Pacific 
16 139179 139460 4,416,627 4,740,190 Ohio & Missisip.. 


0, $4,855 Chic.&North Wn Aug. 28 163640 12¥320 3,045,198 2927-65 
_— mag Sept 5 29,134 26,534, 850,090 795.905 
156,096 145,200. Illinois Central. Aug. 25 59,394 54,436;1, 98,710 2540862 
520 119885 2,892,014 2,906,929 Louisv.@Nashv.| 23. 74,032 72,876 1,706,483 1793935 
, 45.255 43,730 Norfolk & West Sept. 5 15,489 12,473) 410,487 345,932 
, 28 45,625 62,145'1,441,900 135546 
23 14,455 17,995; 491,403 470,905 
4.560/Penn., E. Linest! ) yyy 371336 7370205,521,368 5000940 


5 SIZ. 4793 
vas! 2.671 23,920 DoWsn Linest § 


21,980 


{ | “ rab ¢ 2153 2.671 Bs 7 
Bu. Ayr. G. Sin... Sept.19 16,579 14,974| 153,525 159,461 Smyn & Cassaba,, Feb, 25, 2,155 2.671, 31060, 2000 MoM ee lene oo 5 o1 900 17,184) 600537 651.408 


Bu.A. Ensenada..| 30) 2,638 2,682 106,175 100,012 Sth. Austrian.. 


Bu. A. @ Rosario..| 1 
Cent. Arg., .......Aug. 15.10,473 8,638) 213,440 303,034, Wstn.of France 


—y Yearly trom ist January. f Net teceipts. 





+ Sept. 16 88.030 88,0 2,004 2 ; : 
aan pt. 16 72,248 74,710 2,263,903 2,633,366, Union Pacific ... July 
26 13,129 4.669 194,436 80,678 3tn. June24 99508 161345 2,320,319 2,344,253} te 


438410 age ise 2705964 


} Including Kajputans—Malwa lines. 
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COMMERCIAL TIMES 


WEFKLY PRICE CURRENT. 


*,* The prices in the following list 
ate revised on Friday, assisted by ar 


e ninent firro in each depirtmen’, 
LONDON, FrRipay. 


Arrow Root—per Ib 8 

St Vincent, com. to good 0 

Cocoa—duty ldperlt s 

Trinidad grey toord.p. ew cwt 74 
Mid. to finest... 


Ceylon, mid. to fine 
Guayaquil ......... small 
ING: sainapeshroniesvintioans 
Caracas 


Coffee—duty 144. per Tb 

Ceylon,plantatn. lw.mid. 
Middling to fine ........ 
Native, good ordinary.. 

East India, plantation 
Native 

Mysore, medium to bold.. 

Manila .. 

Singapore, picked Bally .. 

Mocha, mixed to fine .... 

Jamaica, ordy to fine ord. 
Low middling to fine ... 65 

Costa Rica. mid. to fine... 6: 
Ordinary to fine — 

Central American, &c... 

Good to finest... 

Brazil, Rio, on the ‘gpot 
Good first tolow —— 5° 
Pair to good channel . 
Common to low fair ... 
Afloat fr. to gd channel 45 

Good Average Santos 49 

Cotton—See Weekly Report. 

Chemicals— 

Acid, citric............ per Ib 
Nitric ... sen 
Oxalic .. 

Tartaric ...... 
Sulphuric .. 


cooocooanwa& 


co 


eco. eseocoeoooooo 


escooaosooe@on 


coooo ecsoeoooscoeoocooooooseo 


THE ECONOMIST. 


Dyewoods—(Con. J- 
wocd—Honduras . 
amaica ...... i 

Red Sanders 


Tlephants’ Teeth — 

‘ per cwt 

ee, duty 78 
Patras . ..-- per Cwt 


£8 
0 


coon 


Provincial | sei 
Figs, Turkey p.cwt, dty pd 
Raisins, duty 7s per cwt— 
Valencia, New .......... 
Selectea . eas 32 
60 


Smyrna, red & Chesme.. 21 
Sultana new ............ aa 
Eleme ....... 
Oranges S&S. Michael pose 
Seconds ...... 
Lisbon & St U bes, } chet. 
per box 0 
Lemons—Palermo p. box 12 
Measina, selected .. ...... 25 
Malaga half chests ...... 24 
Nuts —Barcelona,p.bag.. 24 
Flax at Dundee £ 
Archangel, Crwn. per ton 40) 
St Petersburg 12-head ... 28 
9-head ... 24 
Gutta eno ib ~ 
Good to finest ....... 1 
Hemp— £ 
St Petersburg.,clean p. ton 29 
Manila, fair to good roping = 
Jute, good to fine 
Low to fair .. 
Coir Yarn, good to fine .. 20 
Common to fair........ 8 
Hops, English... ‘per ‘owt 
Hides—0x & Cow pr lb 
Salted—B A. & M. V.... 
R. Grande ........... 
Australian .. 


21 
0 
0 
0 


_ 
oo 


ecoeococeoo cto oosf@oescso 


S@epBhcococo®ascoc 
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a. 
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me 
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Oils—(Con.) 
Oil Cakes, ae Eng. = 

American.. ssacchinihane 

Oil Seeds— 

Linseed, La Plata, afioat 39 
Bombay ..per4i6lbs 43 
Calcutta ...per410Ibs 40 

—_ ,Feroze, per 416.bs. 32 

aaa BA. 3 . 
Plumbag: 
Coylon ae i . o 
Provisions— 
Butter—Cork 
Friesland fresh, finest.. 112 
Jersey . 74 
Bacon singed— Waterford 63 

Limerick .., cvcccscovece 

Cork .. pseucsasasechees 

Hamburg. sovesssnouenepe 

Hams, York .......0.cseseeees 


... per cwt : 


Limerick bladder... .... 
Cork and Belfast ditto 50 
Ferkin and keg, Irish... 48 
American and Canadian 0 
Pork—Amer.& Can...pr.bl : 
Beef—Amer.& Can...pr.tc. 
Cheese—Edam, new........ “2 
American, new. coos 40 
III, onc coscccncnccaserseiios OO 
EUG OLO cccccsccince soecsoos BO 


Rice—Rangoon to arrive 
open charter.. p cwt 

Bengal, white, on the spot 
Do yellow .,....... 

Siam.. 

Rosin—A:neric: an, ¢ ‘com. 
Medium to fine.. 

Sago—Pear! 

PMID sicassccisinedars 

Shellac--per ewt 

O-ange, paearse to fine ..... 
Secon 

Garnet A C... 

Button, sorts, ‘good. to ‘fine 


aeeneeees 


SHAWAOCAOGA 


Sticklac, Siam ..... ....0+00 


° sak keanaee. 


= 


eooeoooo caaoaoceooo eoocoocoocoo ceocecocoeco 
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Sugar—(Con.) per ¢ ) per cwh oe 6) 
Brazil, brown.. 0 
Rayptn.» -» good to fine crys. 14 
yrups eos = 
Java afinat, ‘No 15 to i6... 
Cuba, Centrifugal 
Fr. to gd. Muscovades 11 
Rerintp—For on 
PON isd ssninsnioninnid 
I os saad angcnsiamais - il 
Tate’s Cubes . 18 
Treacle... 7 
For export, ‘free on board 
Turkey panes 101b. 23 
Crushed .. 2 


a 


c 
a> 


. 18 


Seo ocaorw @& 


Dutch, refined, f.o.b. in fiollan 
20 Ib loaves su — oo 
20 Ib a bee 15 
Grush sa ne, din 16 

eT 15 
— 15 

French le . ee 

American granulated,c. if. 16 

Beet—German « Aus. fob 11 

Saltpetre—n  * ewt 15 
English, joined. . 21 

Nitrate of Soda 

Shells—M.-o’P. per ewt. 
China, Manila, gd. to fine137 
Bombay do 60 

Tallow—per cwt 
Petersburg, new YC ... 27 
Australian mutton ... = 


a 


Taptooa—c. I. flake p. Ib 
Pear! .. ... per cewt 

Tar—Stockholm, ye wet 
Archangel . 

Tea—duty 6d ‘per tb 

Congou, com to fair new... 
Medium to good .... 
Fine to finest... 

Souchong, ccm. to good... 
Fine to finest 

MOIONG.... ... -..c00see eee ver vevees 

Flowery ‘Pekoe . 

Scented Orange Pekoe, 


- 
~ 


-_ 


NOD O2AS=—CHoao CHA wWSGCKOSeESASSS 


oI 0s 
= oF 


ales 0 
Alum, lump & ground. Pp ¢ £5 10/ 
Ammonia, carbonate. plb 0 4 

Muriate. per ton £24 0 


w 
ww 
cos 


escce cooee SI] 
arsenic, ‘ani 

Powder ~ 
Ashes, pot... “per ‘cwt 2 

Pearl do do... 36 
Brimstone, Roll.. 8 
Bleaching powder, perton <7 
Borax, English, renned . 


Cream tartar. crystals 


Corrosive sais 
lodine pe 
Potash, bichromate ...pIb 0 
Chlorate sieaicbeabianond 0 
Hy driodste ............00. oo II 
Prussiate... . 
Sulphate 
Precipitate ....... 
Sal-Acetos — 


eeeees 


--perlb 2 


per cwt 34 
Soda Bicarhonate p. ton £7 
Crystals » £2 
— Londo. , £8 
per degree 0 
came lead, white , a 22 
Brown ....... . 2) 
Sulphate Quinine—" 
Envlish, in bottle..proz 2 
Pelletier’s, _— Seconssee  @ 
DOTMRM 2. sicers 
Sulphate, copper. pr ton £13 
OD cescvcenece 
Sulphur flour. 
Vermillion, English... Pp ib 2 
Coals—per ton 
Walisend, best 
Cochineal 


Teneriffe silvers 
OEY ktnsiccsincne 


Drugs— 


0 


ete cwt > 0 


6 
0 
0 


75 


on 0 7 
per ton £10 10/ £19 


9 


0 


6/ 


12 


Pa 
1 ee eer 
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0 
0 
36 


oo 
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th 
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ecorooeea Cm 


enw @& 


® 
— © OS0%000 coc 


eccocececco:-! 


~ 
coowsoe 


> 


da 


oa er Ib. 
oe FOO BME oc:cccce 
ainasnien mid. to fine 
Low to good agrees 
Madras, Velore .. 
Native .. coven 
Kurpah, good 
Ordinary to middling ... 


India Rubber—per lb 


Mozambique ..... 


Leather—per ns 


0 
8 
0 
0 
0 
0 
0 
0 
0 
0 
0 
. o 
0 
0 
8 
5 
4 
2 
1 
1 
3 
2 


_ 


“50 
—_ butts.. = 


Forek om butts. ie 
do ..28 


Ca: Austn,&c.14 
Cal Skins. covneole 


Horse Hides, English .. 
do Spanish per hide 
Kips, English, per Ib .., ... 
i East India . 
Metals—British Copper 
ae. — — ton 
Best selected ...........000. 
Sheets 
Chili—¢d. ord. brands.. 
Australian, Wallaroo ., 
do Burra 
Iron, per ton 


~ 
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eee Le 
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Silk— 
a — Ib 
COssiMbuZar .........s0000 
Gonatea . 
Jungy pored ‘Gomercolly 
Radnagore . aoe 

China— satlee, “No. 3. 
HO. ENG 5...cceccoceseee ove 
TAPER cisncssscctssccsnes e 
Long-reeled  ..........04+ 
a eee 

Patent Brutia nen . 

Persian ... 

Italian—Raw, white "Novi 
Fossombrone.. osetee 
eg | en 

Throw a 
Milan .... 

Trams do 

Spices—Pepper— 

lack, Eastern ...per 1p 
Alleppy and Malabar ... 
White, Singapore, fair... 

Pimento—F air to good .. 

Cinnamon—lst Ceylon .., 
Bo 0 GO sivecosevsesdosets 
Do 3rd and 4th .......... 

Cassia Lignea, unworked 

Cloves—-Zanzibar fair to gd 
Penang a 

Ginger—per cw 
Coohir, scraped 

Do ar so 
Bengal... 26 
African ...... 20 
Jamaica, low and ‘ord... 36 

Do mid. to fine .. 48 

GRADO siccinesivaciescrcoct per ‘ib 1 

Nutmegs, brown ............ 1 


to 


croocceccroso oc 


46 
. 23 


01 
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oo oco@ooccoecscococo 
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~I 
eweoeuccea 


1 
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0 
0 
0 
0 
0 
0 
0 
8 


Scented capers, 
ee Foochow _ + 
yson, common air. “ 
Breed to finest . 
Y. Hyson, com. to tair 
Good to finest’ ........ 
Gunpowder, com. to fair 
ood to finest 
Indian Pekoe.. 
Do broken ... .-. 
Fannings and broken.. 
Orange Pekoe .......+ eee 
Ceylon Souchong......+++++ 
Pekoe Souchoug 
Pekoe 
Broken Pekoe pana 
Timber —Timber an 
nl Wood.—Dantzic 
& Memel fir...per load 30 
Pitch Pine Timber : . 
nada red pine .... 3 3 
we yellow pine, irg. 55 0 100 
eml. 45 0 70 
0 120 
0 90 
teake esee 0 300 
raieaoos logs 18 ft cube .. 55 0 65 
Deals and Sawn and Prepared Wood— 
Norway, Petersbg stnd. = 10° 7 
Swedish, ¢ 
COMMON ....+0.+6+ 
Russian .... 
Finland ....00.0+00++ 
Canada it piue ebeances 


oan, 
American spruce .. 
Pitch Pine Planks.. 
Dantzic deck, 4uft. 3 in. 


aeneeeey 


— 
Crareoconreoaoceaee 
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89 
60 


aeeeee aeeeee 


bsataiabad 
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r. mille £165 

were a per ceandare do 6) 
Tobacco—duty 3/6 perlb 
cae _—= Ib, a 
Virginia leaf 


bat 
Sa 


Loan Ooousl 


Bars, &c., British ........ 
Nail rods 
Hoops ...... 


Aloes, Fine E.1. ...per owtl<0 
Cape, good to fine 

Anni , China, star 

Balsam Peru speniced 


Ses 


Spirits—Run, duty per proof gal. 10 4 
amaica, per yal 
80 to 35 O. P 
UE NR sisiinccacivcis 
Demarara, proof ......... 
Leeward Island ...proof 
E.1. and Mauritius os 
Foreign ... corece 
Brandy, duty 10s 4a. per pr 
Vintage of {str coooee } 
16 


lst brand { 1377 ...... f 
in bhde 1376 
Corn spirits, pf, duty paid 1l 
Spirits, f.o.b. Exportation 1 
alt spirits, duty paid .., 12 
German spirits .. 


_ 


see eeeeereee 


soeeee eee 


~ 


eeeeeeereee 


Conseco eh 


atript ... eee ceeees esees 
Kentucky leaf ..... 
atri ebiee. aves 


ro rohead . _duty 4/10 
ae it., duty 3/prib 


Havana ivarsbad dutyo/é 


Turpentine—percwt.. 23 
Wol—English—per pack of 240 
Flecc:s 8. Down apes 10 


do Steel at Middlesboro 3 12/6 
Scotch pig iron cash .. 40 § 
Lead—English pig, pton 13 vu 
Spanish pi voce 12 15 121 
quicksiiver. per bottle 7.10 
Spelter, Silesian.. a tor 13 10 13 17/6 
Tin, English, ingote.. o» 106 0 
Straits . - - 102 10/ 103 
Zinc, English .. per ton 15 15 
Tin plates, per box sd 


EI. Saseeainn Crown 1 
do do Red.. 1 
Uamphor, China. .per cwt 67 
Cardamoms, Mala ga. 2 
Jantharides.., -perib 6 
Castor-oil, seconds. ee 
Gum, Benjm. Sum2dspews110 
Olibanum, drops ......... 39 
Kowrie, rough ,.........., 
tpecacuanhs 


—- 
Vomoeococoorzoocoecocose COON AGMOSs100NCRMWOQ Of 
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Facawe & 


eebenehenuets ys 


Jal 
r Musk. b Gora \p 02 62 


Ib 2 

“heen” chemhel at 6 
Peppermint, Hotchkiss 15 
jum, Turkey fine......... 12 
ubarb, China, fair to gd 1 
Senna, Tinnevelly good... 0 
Other E. I. low to good 0 


Sturfs, &c,— 


to 
ie aa 
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Charcoal, IC ......ccscccces 37 
Coke, I C... onsets an 


Molasses—W.1. -p.cwt 0 


ecoocooceaet oo 


eccoocesc coacco= 


Sugar— rowt 
British W. India, refining 
Crystallised concsonsnes 
Foreign Muscov., grocery 
ReGNING 2c. cercecerrserccees 
Mauritius, crys. No. 13 14 
No. - YW 
8 , Low to good yellow 
ore a. peed 
Bengal, lw to fn Gurpat. 
Low te good brown... 


Half-bred hoggs . 
wethers nas *® 
Kent fleeces ...... 11 10 
8. Dwn.ewesand wthre 10 10 
ee o tv 2e'O 
Colonial—pe sd 
Sydney se Port sisters Average 
—Fleeve .. 1 8 
Scoured . 
Unwashed 
Locks & 


seeeee 


eces(wshd) 


- 


Adelaide- 
BIMADD: sctiovecsene 42s 
Unwashed ........0.-0e. 

Aug. cros«-bred washed 

V.D.La.- Fleece ......... 

N.Zealand-Scoured ...... 
Unwashed ......:....00 

G. H. Fleece .... 

ow white 
Unwashed ............... 
Wax—e. |. White... cwt 


rcwt 53 leece ee ) 


tofine 4 Penang, Gr. and Crystal’d 


Native brown 


cCenooc 


jatfiower, Benyl.g. 
turmeric, Semel 15 
Gambier. block one cos Se 
Outen. wood to fine ......... 27 
Soeweutn- 


= ioe 3 7, 6 eee teeseeee 
Rape, refined English ,.. 1 15 
Brown, Knglish............20 5 
Ground nut.. 
Cocoa-nut Ceylon. 
Cochin in en 
Palm (Lagos).........s0.s0000. 23 0 
aie cnet 
Petroleum Oil... ww Per 8 Ibe. 0 5} 


BE BCTY orresrsecerseeseovces 
Manila, “‘superior”’.,....., 
LAW DEQ iccserecciscsci cee 
Siam and China white .,,, 
Low to good yellow....., 
Low to good brown .,,, 
Java, grey and white ....., 
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BRITISH FUNDS, &o. 


Dividends Due. Name. 





Closing 
Pi ces. 


es ee 


Ee 
.../3 per Cent. Consoles ........... [1002101 
Jan. 6 July 5 Do for Account, Jan. 6,1886.1( a ‘Ol 


april 6 Oct. 6.../3 per Cent. 
‘Abril 6 Oct. 5...|New 3 
Quarterly ...... Do _ 


i sm] wee _ 
Quarterly | Do2 oe 


red. 1905 


C.11} Do Jume, BZ ece  rcccccceeece 

Aerit Ook Soe lcanada Gov. Intercolonial Rl. | 
1903-8 gua by Imp. Gov.)1)2 

Do Rupert’s Land, 1904 do/112 
Do Bonds 1910 do ............/112 
Do Bonds 19138 do ............/112 


April 1 Oct. 1...) 
April 1 Oct. 1... 
April 1 Oct. 1...| 


Jn. Ap Jly. Oct. Jamaica 4 %, July 1, 1897, gr.) .., 
Feb. 1 Aug. 1.../Turkish Guaranteed 47%, 1855) ... 


Reduced ............| 991700 
Cents..................| 997200 
Jan. 1894 ...:100 102 
we) G2} YB 
Do | Jan. 1886 ---| 89 $2} | 
Feb. 4 Aug. 4... Annts, Aug. 1906(Red Sea Tel.)) 14% 154 
Mar. 11 Sept. 11/ Exchequer Bills March, 27... an. 8s.p 
++ 03.0 par 


14 
‘14 
114 
14 | 
Mar. 1 Sept. 1... Egypt. Govt. Guar. 3 % Loan) 97} 3s} | 


April 5 Oct. 5...\Bank of England Stock 5 % 291 293 


Jan. 1 July 1.../Bank of Ireland Stock 6 % ... 
April 5 Oct. 5.. 
Jn. Ap. Jly. Oct. | 
Jn, Ap. Jly. Oct. | 


Feb. 16 Aug. 16, Do Debentures 3}%,Aug.16, 


1889, 1,0002 and 5002 ......; 993100} 
9911002 | 


| 
Feb. 16 Aug. 16) Do Debentures, 1891......... 


.\India Stock 4 % Oct. 10, 1888,101 ‘014 
Do Stock 3} % Jan 5, 1931 1002101 

Do Stock 3% Oct. 5, 1948) S63} 37} 
Do Enfaced Paper, 4 %......; 6%_ ¢94 
Mar. 15 Sept.15| Do 4} %, 1898 ....... ehsesieance 724 733 


Feb. 1 Aug. 1... Isle of Man 34 % Debentures 79 101 


COLONIAL AND PROVINCIAL | 


GOVERNMENT SECURITIES. 





rised 


AU nu | Dividends | 
Issue. | Due. | 








£ } | 
100,000, Apr & Oct}B. Columbia, 1894... 

159,000| Jan & July! DY OT ate sensecans 

600,000| Apr & Oct CanadaDom.Ry1903 

\yMy&Nv| Do 1904-5 8...... 

9 } My & Nv Do do Ins. Stock 4 


6,443,136 Jan.Jly. l Do Red. 5 %, 1910 4 


ane 


DLILIVNNLILNLTL 
ee Be 


OD reno 
Qisnwo 


Ri 


Do Insc. 1910...... 
|¢Jn.&Dec| Do Debs., 1909-34. 34 
6,000,000) 2 Jn.&Dec| Do de Inse Stock 3} 
. §| DoLoan.red. 19104 
£000,000 Jan.JIY-4 | Do lascribed, 1910 4 

448,000|Apr & Oct/Cape 18901900 .. ... 6 
150,000|Jan & July} Do 1891 ..,......... 6 
255,400/Apr & Oct} Do1900 ............5 
i 

4 


a 


Z| 98 


105 


° 
ox 


© 





1,407,700|Apr & Oct! Bo 1% drawings... 43 
2,615,600|June& Dec! Do 1%79 ............ 
2,000,000 June &Dec} Do 1851 ........040 


4 
‘| § Do 1917-22" g 

3,000,000 June& Dec: { Do Inschd. Stk... 4 
5 

4 


PORNO PP RW ILILV LOY 


1,525.890|June& Dec| Do 10/40 Deb....... 
4,837,500|\June&Dec} Do Insc. Stock ’83 
2 w,v00| May & Nov|Ceylon ...............00. 44% 
1,766,000|/Feb & Aug} Do................00008 4 Z/103 
150,000| Mar & Sept/Fijian Gov. Deben. seine 
140,000/Apr & Oct) Jamaica ............... 
1,135,000|Keb & Aug! DO.......s.sesesesesees 4 %'100 
400,000/Feb & Aug! Mauritius 1895-6 ...6 7 110 
100,000 May & Nov; Do 1% sk. fund 43% 104 
700,000|May & Nov; Do Consol. Deb. 4 %|102 
163,000|Mar&Sept/Natal ..... ............ 
700,000 | M¥& Nv| Do Debs. 1926. 
. (My & Nv! Do Inserbd. Stock 
1,180,200|May & Nov} Do 10/40 ........... 
922,900|Jan & July |N. Brunswick ’86-91 
{zs & Jly N.S. Wales, 1888-94 
Jn& Jly} Do 1895 to 1902... 
1,000,000|Jan & July, Do 2% drawings... 
7,201,000\Jan & July} Do 1908-5-8-9-10.. 
2,000,000\Jan & July} Do Loan of 1882... 
000\Jan&July| Do do Inscribed 
000/Apr & Oct} Do do Inscribed 347) 94 
000\Jan & July|New Zealand, 18916 7/107 
000,000\Jan & July} Do 1914 ............ & %{112 
»283,100|Quarterly.| Do Consolidated 5 %}103 
600,000 
000 
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iMar&Sept; Do 1891 ............6 %/105 
000,000\June& Dec} Do 1891 ............ 6 Z}107 
000,000|Feb & Aug} Do 5/30, 1879-1904 447! ... 
8,500,000 'Mar &Sept} Do10/401888-1918 5 7/101 
624,000 May & Nov} Do 1889 ............ 103 
13870771 May & Nov; Do Inscribed Stk 
225,000 Jan & July)|Nova Scotia, 1886... 
800,000 May & Nov|Quebec (Prov. of)... 
860,000 May& Nov} Do 1906 . 
878,600 Jan& July; Do1919 .. . 
600,000 Jan& July; Do1912 ........ ... 
1,936,550 Jan & July|Queensland, 1891-6. 
10267399 Jan & July} Do 1918-16 ......... 
4oo,000 Jan & Juiy|S. Austral. 1891-1900 6 
604,700 Jan & July 
240,000 Jan & July 
1,776,700 Jan & July 
200,000 Jan & July 
1,365,300 Apr & Oct} Do 1916 ........ 
5,650.200 Apr & Oct} Do Inscribed...... 
100.000 May & Nov|Straite Setts. Govt. 44 
192,000 Jan @ July|Tasmania, 18965 ...... 6 
700,000 Jan & July} Do 1898-1901 ...... 6 
946,650 Jan &July| Do July 1, 1908... 4 
250,000 Mar & Sept|Trinidad Debntres 5 
370.000 Mar &Sept; Do Debentures... 
860,000| Jan & July|Victoria, 1891 ...... 6 
600,000 Apr & Oct} Do 1885 .......... 6 
4 
4 
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112 
112 
106 
ZA) 115 
108 


oe 
LPO POPLPL OPO DLO LIL POPE? 


. 
. 
. 
. 
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SOorkaaaQe co 


107 


Do 1894-1916 
Do 1929 ..... 






oe 


RERCHEONLIOTERL 
=e 
g 





2,107,000 Jan &July| Do 1804 ..... 
4,500,900) Jan eJuy 
wee.e0e dom & els DO 1904 ....e.s00008 44: 
4, tem 
se: {ine ly 
8 898,500 { Ap &Oct 
Ap&Oct} Do Inscribed Stk 4 % 
200,000\Apr & Oct|Western Australia 447 
OO Fan A duly) Wa... ccccccesssseee 4% 
625,000\Jan& uly; De Red 1934......4 % 


Derwe 
ee 
& 


oe 


,|108 


105 
105 





102 


Do 1901-18 ........ 6 %/115 
Do 1911-20 ......... 5 %/106 


of 
» 4%) 100 








112 
127 


114 


107 
106 


994 


106 
129 
110 
112 
108 


1074 
1C0} | 
100} | 


} 107% 


101 
Ws 
15 
1€5 
3 
101 
116 
106 
104 


103 | 


99} 100} 


ry 


DoRly. Loan, 1881 4 7/1044 .05} 
Do Inscribed Stk. 4 %/1'5 +06 
Do Loans, 1882-84 %|103} 1044 


10 
206 


105 106 eee a ai 
japan  EEE 
ee —————————————oooowOmm——o™mom oe ee e_eeee 
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London Stock MWarkets 


CORPORATION STOCKS. 




















which asterisks are x 
eases where there are drawings half-yearly 


Price Current. 











FOREIGN STOCKS, BONDS, &o. 


(Coupons payable in London.) 






































. NDS / : | ee Wot Next i 
raed BO LOANS, AND = losing Dividends te | Draw- Name. | Closing 
, a or | Jan. July.| 24 | June. |Argentine, 1368 ... 6 Y 102 :04. 
17,056,012 Metrop. Brd.ot Wks. | Mar. Sept. af Aug. | Do Pub. Wks..’71 6 $i 0 WL 
Bia | Stock, 6 Oct, 1929 345, Stk 100 /1083 *09} | Jume Dec. 1 | May. | Oo Rail Loan, ’81 6 Z| 3 wl 
7,250,000! Do 3 % Stock ...... 3 Z%,100 100 | 985 99 | Quarterly July. | Do 1882 Loan ... 6 %} Yrglu0} 
1,000,000 Com. of Sewer s(City | Quarterly. | } June. | Do 188% 2. ww. BY) 8S 37 
non ...{,0f London), 1905 100 101 | Jan. July.) »; | July. Do’s6Scrip,all pd5 %| 844 59} 
2.787.600 Cor. of Lon. Bds, 82-8 34%) 100 } 2604 April Uct.; 18 | Apr. |Brazilian, 1503... 44%, 3S 20 
2,062,000) Do, 189 -4...... ..... 342/100 uv Mar. Sept. 1 } July. | Do 1865............ 5 ¥%| 98 100 
ae , 47. ul P \ Al 
347,000! Do 3 % Bonds, 1912 100 9; Feb. Aug. : | Aug. | Do 1871............ 5 %| 93 99 
maar rm ham Corp., 1946 3}%/100 1023 | Zan. July. y-{ Do 1876........... . 6 %| 97 
8,500,000 Brm’ham C 3 Jan. Jul Jul Do 1875....... oF 29 
a = Ges Assurnce ss 28 ) Quarterly.| -- | Apr. " S — a. — 
»9u2) Do Water d oni n Brazil, ’79... 44%| 62 
330,290 Blackburn Irred Stk 34% 100 - > June Dec. | :-- |“June.| Do 1883 Loan . rf o9; 905 
900.85u Bristol Corp. Deb. St 34% 100 101g 1625 | April Oct. ; *July |Buenos Ayres,1870 6 *| 95 97 
250,000 Cardiff 3} % Stock... 100 | 984 983 | April Oct July.) Do 1873........ 6 %| 9 37 
400,000 Croydon Corp. Irred 34% 100 | 99} 100} | Quarterly} 1 |*Jan | Do 1882............ 6 % *3 9 
1,000,000'Glasgow Corp, 1914 34% 100 100 102. | April Oct.) +; |*Sept./ Do 1883.......... | oS + 
500,000 Hull Corp. Stock ... 34% 100 |1CO} 101} | soem ee o May. Caine, 2008 44x lel 103 
,000 Lee Cons y 9 | an. ’ pr. be o a a oo 
2,890,630| Leeds Corp. Stk tour 4 41100 (too lige 27*q |Jam. July.| 2 |*dan. | Do 1967.22 6 3|105 107 
enanel . 8 Corp. Stk, 1927 4 % 100 L108 21°} | ma July 1 | May De 1870 5 Situ 103 
403 191|Letocater Gad: Wates fs 100 ig | Mar. Sept : July. | = ISTS.oee roe 5 a w3 
507,987 | 3h Y, 19% z “| Mar, Sept uly. | a atlscinsiniteet 5 2) 101 10: 
Canenition att a sales sign \dem, Seip |Suly.| Desa. 4} (ul 102 
»SUU,0U0 rp. Stk. 34%)100 | 103} com V3 ¥ . pe: 
8,775,735) Manchester Corp. 4 ¥ 100 19 | Feb. Aug. ide _ = — Series A.. 7 7 Se on 
\Mi fet 49 Feb. 4 2) Jan’ 0 Series - 7 YG a 
Son nee) tadiecheongh ant. sty om — oo 1 da Mr. 91] Do Red. Mer "95 é y\lly 12 
00 pone Gonm, Ste. 247100 /100 too, 101 | 7G Pro] motlappld.Colueabian tute’ ete] 22 28 
400,000|Portemouth Porn.” 38% ‘1e0” lows | Cp-Nov.’7:| 2 | apr. |Costa Rica, 1871... 6 %| -- 
, ortsmouth Corp.,.. 34% 100 |100 1€0 1004 | A | 4‘ 
50C, 00|Reading C en. Stk... 347 100 99} 100} | Cp. Apl.’74 notlappld.| Do 1872............7 Z|: ee 
100,000|S. Staf Mines Inca... afi100 |100 Mar. Sept. *Jan. |Danubian, 1864 ...7 %|1Ul «4 
400,000'Stockton Corp.. 1908 444100 100 104. 106 | Jam. Julv.}2°64)*Dec. | Do 1867............8 7/107 210 
600,000 Sw Gan mae ate 104 206 | Gp.May’6s|"'Re| ... |Ecuador, New Gn. 1 %| 10 11 
600,000 Wolverhamptn Corp. 84% 100 100 | Sah 9? [pne) ... | Do Pro. Ld War . | _ 2 18 
= ptn Corp. 34% St __9 | may Nov.|PUF |chase |Eyyptian, Unified 4 ,| 75} 74 
April Oct. oa aoe Sater Pref... 5 ° = hy 
| June Dec. jchase StateDomain 5 *| 9 3 
CORPORATION STOCKS, | April Oct. oad chase ma Daira Sanieh 4 %| 744 742 
Colonial and Foreign. Jan. July.) 4% June. [Entre Rios, 1872. 7 “oe oe 
(c cine ign.) " Jan, July June.} Do Cent. Rly. Mort.| 97 33 
; | Jan. July.| 3. | May. |Greek Indpn. i879 6 ,| 75 77 
Ann. | = Closing | Jaa. Jniv.| # | June.| Do 1881............ 6 3) 97 &9 
Divd.| Name. 8 ® | Jan. July} ---.|June.| Do 1884 ......... 5 7} 55 57 
| Prices. | Cp Feb.’70| 2°t/apptd. (Guatemala, 1856... 5 | 35 40 
— Cp Feb.’76| 2°tjappld.| Do 1869............ @ 2%} 35 40 
Cp.Jan.’73| 20t\appld. |Honduras, 1867...10 ;| 7 3 
%|Auckland Harbour Board  ...'100 107 109 | CpJan.’73| notlappid | Do 1870........... 10%} 7 8 
ral Do oes sevens | LOO 112 | april Oct. if *Jsuiy. |Hungarian, 1871... 6 | 98 100 
% Borough of Napier Con. ..,.. 100 117 | Jan. July.| 14 |*Oct. | Do 1873............ 5 3 |994 1005 
P y 
4 Borough of Timaru ‘N.Z.) ... 100 | 125 | Jan. July.|o’ne Do do 1881 ...... 4c) o4 388 
= on (U.S.) Sterling — Ln | June Dec.} Pur,chase aT (Sard.) ’61 5 ? — = 
AL MIU cdseccapcadaladtatcescicsepc a Ee 21 | Jan. July. * Dew. Irrig. Guar. 6 °|/'9 
{| bo see sewn caas tear 100 bp | Jan. Suly, = "Dec. | Do "62 Marem. Ry 0 7 7 
4 \City of Auckland, 1872 6 ...... 100 2 | Jan. July. *apr. Japan, 1873......... 7 2|'13 +2 
Z| Do Cons. Act, 1879........0. 100 ‘23 | Cp.Jan.67|n’ne ee lMexican, 1861...... 3 °| 258 238 
7\ Do Debentures, 1983 ......... 100 112 | Cp. Jan.’67/n’ne Do 1864............ 8.2} 10 103 
4 City of Brisbane (Bdge. Debs.) 100 18 | May Nov.| --- |*May. |Norwegian, 1876.. tel a3 
% City of Cape Twn. Red.fm.’v0! 100 207 | Jan. July.| -- |*July | Do 1878............ 4p [AS 169 
7 City of Christchurch (N.Z.)... 100 1:7 | April Net}... [*Oct. | Do 1880............ 4 | [102 1S 
7.\City of Dunedin, Deben. ......|100 | 123 | Jan. July. \*Dec. |Orange Free State 6 3/100 102 
%, Do Redeemable, ...............|100 | 116 | Cp. Jne’74| notjappld. |Paraguay, 187) .., 8 7 7 
%| Do Consolidated ........ ...... 100 lil | Cp. Jne’74} notjappld.| Do 1872.. ..... . % %| + 
% City of Hobart Town Guar ... 100 113 | Cp.Jan.’76| 2 | Apr. |Peru., 1870 Certes. 6 
%\City of London (Ont.), 1st Pref 100 | 105 | of Reg Attached6 | ‘6 16} 
%| Do Waterworks .............-.|100 be | Cp.Jan.’7¢| nOt/appld. “ 1872 Certa | , 123 
pf) Bo Do | 00 it | Jam, Jayne]... leoreagueseises-ss 8 -| O14 31% 
4 (City of aaneeah, Sterling ...'100 aa | a o | Aug. massian 1088, 481 ; Al or 99 
Ee OE Se iiicda cicckiecccteens 100 ri t.| +. < ussian, : = 
¢| WO ccs. distaS scxczetticea seh 109 Jan. July.| 2 |*Aug.| Do 18650............ “A 4 27 
¥ City of Ottawa, Sterling ...... 100 114 | June Dec.| 14 |*Mar. | Do 1860............ 44, - 
he : 
SE TOW civ caccrcstdedicamascicics te :15 | May Nov.| 1$ |prch’s} Do 1859.......... asi 2 3 160 
| Bo 4 7 | sala ool i leaam | De ang cBessk, ° = 
%| DO ncrrcsceessvceesersereerseeseeees| 100 . Pp L *Jap gs - 
¢ city of Providence Coup. Bds. 100 sit | 1864, 1001... 6 7 * a4 
% City of Quebec Consolidated. '100 109 | April Oct.| 1 |*May.| Dodo 1866, 1002 5 {| : 
¥! Do of 1873 wekett essen lu9 | May Nov.| ‘15|*Aug.| Do(Nic. Rail.)... 4 % 4 
£ Doof 1876... ‘(100 | 120 | Feb. Aug |'098|*Feb. | Do 1870 . & %; 98 100 
$|_Doot 1878... nes ns 100 120 | Mar. Sept.|'008|*Feb. | Do 1871.00.00 5 | 8 v7 
% City of Rome, Guaranteed ...'100 99 | April Oct.|09s|*Apr. | Do 1872............ 6% + A 
City of South Melbourne......|100 112 | June Dec.|°098/*Dec. | Do 1873........0 5 % My -- 
GiCity of Sydney... .e.ses.e.soosn./100 116 | April Oct |-131|*Apr. | Do 1876............ ans 2 
¥\City of Toronto Sterling Deb.| :00 113 | June Dec, Apr. | Do Transcausian 3 Z| "> ‘y 
¥| Do Waterwork Debentures 100 419 | Cp.Jan ’73] not/appid. |S. Domingo, 1869 6 % 3 94 
¢| Do Sterling Consol. Deben. 100 - May Bow. no Bante Fé. _— ‘ ‘ ie 
¥| Do Gen. Con. Deb............. '100 . an. July| -- N.C.Rly. / 3 
é Do Sterling Bonds............ | 100 163 | June vev.| ... | June. /Spanish............... 2 % < con 
% City of Wellington Con. Deb.'100 -19 | Jan. July | 14 |June.} DoQuickslvr.M. 5 4/'20 "25 
¢| Do Improvement Loan......|100 123 | Quarterly.|n’ne Do4 % Bonds ... 4 % ie 
¢| Do Waterworks Debens. ...'100 123 | June Dec.| ¢ |*Feb. [Swedish 1876 ...... 442 5 9g” 
¥ City of Winnipeg Debentures|500 - — April _ we — = ees : A 18 206 
4| Do Dehentures  .......0.000.-. 100 97 April Oct. 4 “July. kish, 1854, ET. 5 ‘ v4 6 
Greymouth (N.Z)Har. Bd.Gtd' 100 $174 745 
fe ttelton (N.Z.) Harbour Bd. 100 7 April Oct.| ... |suspd| Do 1871 E.T...... 44%) 4 6 
Z| Lyscelton (N.&. “| 3115 | april Oct.| 4 | May. | Do1877,Det.E.T. 5 %| 2& 26s 
*% \Melbourne Harb. Trust Loan/100 Pee 07 6 
4 $| Do Tramways Trust ..........100 ow Mar. Sept| «- | Aug. | Do Priority ...... 8 £) 1) 9s 
% Napier Harbour Board ........./100 of 7 Mar. Sept.| --. | «+ = oe — = 9 21 
¥'New Plymouth Harbour Bd.'100 eq | Mar. Sept ‘ De ll 13 
Z\New Elymou -33 | Mar. Sept.| 1 Do Gen. Debt Rg 
¥ New York City (Ex. 4/1)......8 1000 i97 . Sept. on Do 1365 Reg, 1 B 
¥\ Do Gold Coupon Bonds ...$ 1000 ; Mar. Sept./ -. | ++ Gee ll ia 
Oamaru Harbour Board Reg. 100 i a Mar. Sept.| ... | «+ we eee uae ~ 12 14 
y .. 100 il» | Mar, Sept.| ... | + Treas. Reg. ; 
$] Do (Bearer) «....s.e-00essss005 1 Noa x4 Do 1873 Reg... 1] 
Municipal Corp. Water) 100 {1907 ine . eee 
$I De ——< iebcibenieenat eee = April Oct. U.S. (a h oe tul 103 
% Otago a Board ae oe 108 May Nov oH Wt cae 1894 5 A Ald 116 
} DO L877 ..ccercovrerceeseeseesesees wl ° oe : “1900 6 ; Bs i 
$| ib vapiiiiareninate sesveeene| 100 i Jem, July. | ee penacee 6 oon sale 
%| Do Debentures. ......+.+++...-../10 107 | ame FU) ee | me | pg an 6 Z]tc6 08 
% Ft. Elizabeth ‘ Waterworks” 100 10? | Jan. July.| 2 |. | Do ....-....-..1895 6 %|112 :14 
% Port Louis (Mauritius)......... 100 a8 | Quartest ~ | ive loruguay Unid. 88 6 2| 465 a7 
7 St. Louis City, Ked. 1893-5 ... 200 |1895)100 1 tan ae purchase |Venesuela, Sew 
» ‘fimaru Harbour Board Debs. 100 i19 ae 12 , hase Consol Oubs 3 z' 33 40 
% Wanganui (N.Z.) Harbr. Bd. 100 — 


* The arawings are yearly in the case of stocks to 
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THE ECONOMIST. 


AMERICAN STOCKS.—Con. 


——$$__—__—_— 


1242 


us FOREIGN STOCKS, BONDS, &o, 
_(Coupons | payable aproad.) 
pevidentel S| | | Closing 
en 8, Ze \D J 
Due. oe Hame. | Prices. 


Bie ing. | 


uarterly. 1 ... 6 
an. July. n’ne... 5 
Ma Nov.n’ne ... | Do Paper 1870... 5 7 
April Oct. n’ne ... Do Gold Rente : 1 
May Nov. ... «. | Belgian 1874 8%) 95 
Jan. July.|... ... |Putch Crtsex12gs 4) 74 
April Oct. | Do do do ... 4%}... 
May Nov. Do do do ..4% 
Quarterly. ... French Rentes 44° 1033: 99 
warterly. ... VERE TD actin 2 ¥ 82 S24 
uarterly. ... Do Redem...,... 3 %; 844 35 
Jan. July. Italian, ex 25f 5%) 98} 99 
Jan. July. Prussian Consols, 4 % 104 1% 
Quarterly. ... U.S. Funded 1891 44% 1144:154 
Quarterly. ... _Do Funded _ 4% = = 
Do 88 42 
Do N. Fnd. isos 6 ¥ 5t 36 
Do Nw. Fnd.Reg. 6 % | 55 57 


_ AMERICAN STOCKS. 


ens ae 


lamgentiion He Dis. 14 oat 


% 
| Austrian Sil. Ren. $| 
Ai 


81 
67 
6 
9 
9 


Name. 3S 
ig | Prices. 
@ | Currency Bonps, &c. 
1,750,000; Alabama, Gt.South. 1Mt. 6 % 1908 
1, "000,000 | Albany « Susque. 1 Mt. 7 %/1906 
6,150, 000! Atchsn, Topeka, SantaFe 43% /|T920 
12,348,000; Do. . 6 X19) 
10,000,000! Baltim. & Ohio Gid. ‘Bas. 5 %|1925) 
3, 300 ,000 | kaltimore & Pot. (Main) 6 %/1911 
1,500,000| Do (Tunnel)... 6 %1911) 
11, 000,000) Buff. N.Y. & Phil. Cons. Mt. 6 XZ} 1921) =. 
Burlingtn C. Rapids, &. 5 Z/1906 108 
Canada Southern, 1 Mt. 5 Z/|1908| 198 
iCentral of New Jersey Shs. 62 
Do Consolidated Mrt.... 7 % 1i7 
Do Adjustment Buds. 7 % 109 
Do Conv. Debs. ......... 6 %\1908} 92 
Cen. Pac. of Califor. Shs. ... | 0 
Do 1st Mortgage... 6 €| 95-+|117 
Do (Cal. & Oregon div. ) 6 7/1892) 110 
|} Do Land Grant Bnds 6 %|189¢} 105 
Chic. and N. West. Deb. 5 %|1932)113 115 
Chic. & W. Ind. Gld Bnds. 6 %! 198. |!15 -20 
Chic. Burling. & Quincy 6 %/1901/109 111 
‘hie. Mil. & St Pau} Shs. 7 ” ... | 984 O95 
Do Ist Mort. S. W. Div. 6 %/1909)122 *25 
Do La Crosse & Daven 5 %|1919)108 110 
Do Hstrgs. & Dak. 1 M 7 7%/1910|128 132 
Do Ohic. & L.S. ist M 5 %}1921)109 1:1 
Do Chic. & P. tst Mort. 6 %/|192)/109 111 
Do Wis.&Minne.1stMt. 5 %|1921/109 !11 
3,000,000} Do Terminal Mortgage 5 %|1914|108 110 
1,528,000: |Chicayo and Tomah 6 X%|1905/123 128 
18,006 000|Chic. St Louis and N. O. 5 %/1951)120 :2: 
6,250,000) inn. Wash & Balt. lstMt. 44%/1931)105 
8,040,000] Do 2nd Mortgage 5 | 1981 79 
11,246, "oon | evelnd & Pittsbrg Shs. 7 7 70 
80,000, 004) Delaware & Hud. Canal Shs.| ... 
10,000,900 Do 1st Mort Penn. Div. 7 %|1917 188 1 
2, 000,000 Do Mt. Bnds. (Lon.Is.) 7 %'1894)112 
1,000,000! Oo Mortgage Bonds ... 7 %|1894/112 ! 


80,000,000) Den. & R.G. 1 Con. Mort. 
191¢}116 
50,000,000 


Lon. Commit.’s Certfs. 7 % 
2,000,000) Detroit, G. H. & Mil. Bda, : Ki see 116 


112 i114 
130 °35 
102 105 
4 116 
114 116 
|122 124 
123 125 


112 
1:0 
kos 
119 
313 

94 

52 
119 
es 
107 


1899 
1903 











Do C. St. $100 Sh assess.pd | 

8, 200,000) Do Con. Mortgage... 

4, 500,000 Galvest. & Harris. 1 Mt. 6 
29,000,000 illinois Cen. $100 Shares 8 Z 
2,000,006) Do lst Mt.C. & 8. Div. 6 7 
10,000,000 Do Leased Line Stock 4 %! ... 
1, 700); 00|/Ind. and Vince. Ist Mort. ; %'1908 
<3 450,006) Do 2nd Mortgage 6 X 
50,000,000 Lake Shore & Mich. So. Shs.| ... | 93} 94} 
8,000,000|Lehigh Vall. Con. Mort. 6 %/1923/133 133 
5,000,0°0| Long Island Go.d Bonds 6 %|1931|112 115 
20,000,000) Louisville & Nash. Bonds 6 %{1930|100 111 
2,000,000} Do Sinking Fund Bands 6 %/|1910/102 104 


141 
i24 
102 
124 130 
110 114 


a 


Autho- 
rised 


= 


$,000,000|S. Louis Bdg.2nd Pf. Stk 3 % 
46,000, 000 South. Pac. of Cal.1 Mort : 


1,250,000) 
61.000.009) 
27,237,000) 


3'000,000! Do Land Grant Mort 7 


27,409, 200] 

23,034,200) 

60,000, 000) 
8,857, 


} 


Currency Bonps, &0. 


Tun. dal. of St. L. Sha... 
Union Pacific $100 Shrs. 
Oo Ist Mortgage.. 


Wabash,St. Louis,&P.Shs ... 


Do 100 Pref. Shares ... 


Do Gen. Mort. Bonds, 


Committee’s Certfs. 6 %|1920 


Do. Cairo Div. Bonds 
STeRLine Bonpe, &c. 


5 %/|1921 


Shs. $5,000 Ala G. S. A Prf. 101 Shs. 6 %! .. 


Shs. 156,600) 
Shs. 160,00, 


Shs. 260,000) 
1,500,000) 
500,000) 
1,300,0002 


39,000! Atlan. & G. W. West Ex. 8 %| 


349,700 
805, 5001 


805, 5002 
200.0002 
2,000, 0001 
2,000,000 
i "00,0001 
2,400,0008 
90 0001 
800, 0007 
600,0004' 
631,000/ 
need De 


200, 0002 
240,000/' 
aj 000.000; 
"500,000/| 


700,000/' 
800, 000/| 
2,000, 0001) 
23,000,000/ 


$300,000 
569,800/| 
2,781,600! 
6,000,000 
240,000/ 


Do B Ordinary ... 


Ala. N. O, Texas, &c. 108 


Pref She. . 


Do Deferred 101 shares ... 


Do Debentures 
Do 2nd Debentures ... 
Allegheny Valley guar... 


Do guar. by Erie Rail. 
Atlantic Ist Leased Line 
Rent. Trust, Lim Stk 
Do 4 % Mort. Deb... 
— and Ohio . 


Do 1877... 

Do 
Chicago & Alton Con. Mt. 
Chic. M. & St. Paul 1 M. 
Cleveland, Columbus, &c. 
Eastern Rail. of Mass. 
Illinois Cen. Sink. Fund. 


= 
'Minois. Midiand | 
Lehigh Valley Cons. M. 
Louisville & Nash. M.C. 
B® Es. G0; 201.0100 od 
Memphis & Ohio, ist Mt. 
N. York & Canada Bas. 
New York Central Mort. 
New York, Pen. & Ohio 
Prior Lien on Bnds. 
North. Central Con. Mt. 
Panama General Mort... 
Pennsylvania Gen. Mrt. 
Do Con. Sink. Fd. Mt. 
Perkiom. Con. Mort... 


vonennen ee eee ersceacass8escaa. 


eee 


6 %|1907 
6 %/1907 
7 %|1910 

yey 
7% 


mee 
.4 
.6 


1933 


> 
PERREP DENNEN 


1914 


1903 
1905, 
'1897 


|1903, 


RLNN 





|1895) 


$5,000, ,000!| Phil. & Erie Gen. Mort. 6 ° 


1,400, 0001) Phil & Read. Gen. Cn. Mt. 6 


oe 000%) 
4,000,000/ 


1,300, 0002 Pittsbrg. & Connellsville 6 
S.& N. Ala. Bnds. Guar. 6 


1,100, 0002 
600,000/ 
869, 2007, 


1,183,8001| 


Do Improvement Mrt. 
Do General Mortgage 


Union Pac. Om. Bridge... 
United N. Jersey R. & C. 6 
_De Gen. Mort. 


Autho-| Leanne 
rised | Divi- 
Shares. dend. 


100,000; 54 


_ 


r 


~S 


ra, Limited 
Alliance, u.mited ...; 
Anglo-Austrian 
Anglo-Californian, L 
Anglo-Egyptian, L.. 
Anglo-Foreign, L ...| 
Anglo-Italian,’66, L.' 
Bank cf Africa, ee 
Bank cf Australasia, 
Bank of B. Columbia, 20 

oe 
B.of Brit.N. Americs | 


% 


ae 
he 1897 
%\ | 190% 
Z| 11926} 1 
%| 1903 
8 %|1896 

7,\1894 
6 %11901 


6 
6 


25 
20 
20 
7 
8 


| 25 
= 


| 20 
50 


11895! 
|1902} 
1910) 
1927) 


1903) 
1902 130 


1906) 
11895) 
11892! 
/1902) 


/1901| 
{1904 


| | Closing 
Prices. 


52 54 


y nd 13 “15 
. (108 


212 
62 634 


1999/18 122 
1889 


100 105 


67} 58} 
70 75 


st St 


23 
23 3} 


. eS 
72 75 
55 «85 

129 131 
63 58 
53 58 


79 31 
| $8 90 
lll 12 
120 22 
127 2 
111 13 
110 12 
124 26 
35 
85 
32 
10 
16 
12 
42 


/130 
128 
1108 
114 
/110 

‘8 
lll 


113 
118 
116 
124 





a 


i 
oo 
1¢6 

128 
112 
123 
ul 
1118 


Autho| tas | 


rised 
Iesue. | dend. 


Shares. | 
140,000,143 % 


60,0001 6 % 
60,000) 55 % 


60,000} 10 % 
120,000/12} % 


26,000, 5 % 
100,000 nil. 
150, ,000/ 10) 
200, 600; 15 
200,000) 23 

40,000 20 


s8.882 
3232 
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sas 
388 
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Issue. 
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Seksass 
RENNIN 
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ner 


|North- Western, Lim. 
'Provinel of Irelnd L.|100 


/Unionof Australia, L. 
{Union of London, L./190 
\Union of Spain and 
England, Limited! 18 " 


|Church of England) 


(Oct. 2, 1886. 


BANKS.—Con. 


Lon. Chr. of Austral. 20 | 
Lond. Bank of Mex. 


&S8S. America, L.| 10 


London & Bradilian, 
Limited 
London Joint Stock, 
Limited ............/100 
Lon, Paris,& Amren.| 20 
Merchant, Limited} 20 
National . 


| 


} 


50 | 


Nat. of Australasia 5 | 


Nat. of N.Zealand, L. 
oo of Eng.,L. 


North-Eastern, Lim. 


10 
75 
60 


20 
20 


20 
Queensland Nat., L.| 10 
Standard of Africa,L/106 


| Alliance Assurance. 
| Auuave Marine, L. ,Luo 
\Atlas Fire & Life ...| 50 
Brt. & Fr. Marine, L.| 20 
50 
City of Lon. F. Lim.| 10 
City of f.on, Mar. L.| 10 
Clerical, Med. &Gen.}100 
Commercial Union| 50 
County Fire ..,....../100 
Crown Life .. .| 50 
Eagle ...... 50 
Employers’ Liabilty 10 
Equity and Law -+ 100 
English & Scot. Law| 50 
Fire Ins. Associa., L.| 10 
General Life & Fire. pee 
Globe Marine, Lim. 10 
20 
Guardian Life & Fire} 100 
Home and Colonial) 50 
re 
Imperial Fire......... 100 
Imperi 
Indemnity Marine 
Lancashire 
Law Fire... 


Legal and Gen., L.. | 
Lion Fire, Limited| 
LpL, Ln. &Gibe. F.L 
Do (1d annuity . 
London 
Lon. & Lancashre F. ec 
Lon, & Lancashre L. 
Lon. & Prov. Mar. 1 
Limited 20 
Marine .. | 25 
Maritime, Limited) 19 
Merchants’ Mar., L.| 10 
N. Brt & Mercantile 25 





20 
20 


"a 
Stk 


75/2 


9h Is 
=o | 





624 33} 
23 24 


Sh 4 
16} 17 
38 

ir i 
23 33 
9} 10} 


J 51g 524 
Do Ist Mt Bds. ,N.O&M. 6 %/1 07 i 
Do 10/40 Adjust. FRds. 6 %|1894' 98 100 
7 
a 


Nat. Marine L. 


B. of Consta: itinople, = Northern 


Bank of Egypt 
Bank of N, 8. Wales! 20 

Bank of N. Zealand. 0 
Bank of Roumania..| 20 


IODA O  Boreso: 


18 w 


19, 250, 0u0, Miss. Kan. & Texas, 1 Mt. 
90,000,000] New York Central Mt. 

eg | Do #100 Shares ..... 
89,428,350 | 1 Do div pay. in Lon. 4/1}. 
78,000,000; New York, L. Erie & West. 
8,536,900} Do Pret. $100 Shares 
16,656,000; Do ist Con. Mt. Bnds. 
8,718,100} DoCon. Mt. Fd.C. Bds. 
83,597,400 = 2nd Con. Mrt. Bds, 

x cpn.to 30 Je’ 

508,068 Do Gid. Incme. Bas... 
59,354,000 New York, Ont. &e.,Reg. 
44,447,000 N. Y. Pen. ‘& Ohio 1 Mort. 
14,500,000} Do 2 Mort. Bonds ...... 

80,006,000} Do 3 Mort. Bonds .. ioe 64 
il, 000,000 Norfolk & West Gen. rt. ’ a 1981)117 119 

00; Do Pref. Shrs. $100 .. ia 
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way assengers . 
Rock Life 
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Sasoks 
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RAILWAYS, 
OrpinaRy SHARES AND STocEs. 


$s 


“FS, 


Com.'s complt.Crtfs 6 %/1921/102 104 
Do Incomplete do .. 
Panama Subsidy Bonds 6 % 1910 104 » 
lvania, $50 Shres. 6 %/ ... 
6,200,000} Do Con. Sink. Fd. Mt. 6 Z 4|1905)120 125 
10,000,00.| Do 4} Gold Bonds 44% 1918)110 112 
jivania Co. lst Mt. “1% 1921|108 °11 
P el. & Read. $50 Shs. in 4 
Do Det. Inc. Bouds . 
Pitts F.W. &Chig.Gtd.Shs 7 % : eos [162 ‘64 
‘St. Louis &&. Franc.shs. ... |... | 31 33 
oa urea 7H... | 6B 68 
/120 125 
anne 118 


108 208 


1 560,060 


94,777,850; Pen .| 20 | 15 


13h 144 
u 19 

2 
: at 22 


20 82h 32 


10} 9} 1 
: 13h ay 
19 6} 


7; 6 6 
60 115/20 21 


MN Noster’ 
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Srr sg 


84 *300,000 
19,714,285) 
10,500,000 


£ 
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Western, Limited 
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RAILWAYS 


ORDINARY ‘SmARBS AND Srocgs. TOCKS.—Com. 












































Antno- | el Closing 
rised | og Name. Prices. 
Issue | Z| 

he et nen | 

2,642,000!) 100 |Furneas, Con. Ord. Stock ...,10% 107 

4,927,920/| 100 |Glasgow & S.-West Ord. Con.|103 %04 

2,408,886:) 100 |Great Eastern, Ordinary ...| 683 38} 
81,5551) 100 | Do Deferred Ordinary ... tee 

937,073/| 100 |Great North of Scotland ...... ‘1 37 59 

9,367,977¢) 100 |Gt. Northern Con. Original) ‘1431154 

1,159,2752| 100 | et A receives no div. ) 112 its 

1,159,275!) 100 | Do B? until 6 % is paid Bf |148 °52 

8,192, 2391) 100 Great Northern (Ireland) aa eee 

4,980,8404) 100 |Gt, Sth. & West. (Ireland) Org. 

20,381, 605/, 100 |Great Western, Con. Ord. "113841: 39 

1'777,270!| 100 | Highland, Ord. Con. Capital. ‘9 91 

3,090,00°2 100 Hull, Barnsley, &.. Shares.. | °34 244 

1p,402,9950) 100 | Lancashire & Yorkshire, Con 13411 43 

8,156,800!! 100 | Lond. Bright. & 8. Coast, Ord. 1127 .29 

2,171 8501) 100 | Do Rr Df recivs. no div. ) {46 48 

2,171,850/ 100 | Do Df) until 6% is pd. Pt f | 115 315} 
393,395/| 100 | Do Cert. of Contin. Rights| 16 2a 

11, 123.051) 100 |Lond. Chat. & Dvry Arb. Stk.) 22% 22 

37,767,207 4 100 |London & N.-Western, Con.. 1634" 64 

11,652,497’ 100 |London & Sth. -Western, Con, |:24 *25 

1,000,000) 100 | Do Scrip, div July 1, ’85.. 

1,019, 7301] 100 London, hi. & Southend, Con. 142 146 
300,000! 100 | Do New, 1883. ...ses.sseressese ae 

| 100 | Man. Shef., & Lincoln, Ord... 170 72 
5a83s36l- | 100! Do Pr { Bt recivs, nodiv. ) 100 102 
100 | Do Df? until 6% is pd. #) — = 

29,996; 20 |Mersey frlly paid .. 

6,281,080) 100 | Metropolitan, Consolidated... {inay: tt 
83,2701, 100 | Do Df resivs, no div. ) : 
83,2701, 100 | Do pty until 6% is pd. Pf f e oe 
750,0002) LOG Do. New Ordinary, 1881 . see 

2,250,000! 100 |Metropolitan District, Ord.. lj 42 42 

28 271,969/| 100 |Midland, Consol, Ordinary ...|126}127 

§,254,303/) 100 |North British, Ordinary .. a 954 97 

2,422,485 100 | Do Edinburgh & Glas. Ord. | 312 324 

22,812,343!| 100 |North-Eastern, ‘*Consols” ». [15442544 
2,225,000/ 100 |North London, Consolidated |182 287 
8,239,140/| 100 |Nth. Staffordshire, Con. Ord.| 924 934 
276,000) 100 |Rhymney . ... {185 190 
8,400, 10) Do Bo New Ord. 101 Shares ...| --. -. 
477,190/| 100 |Shropshire Union ...............| 814 $24 

1,045,680/| 100 |Somerset and Dorset ........ | 4 6 

8,170,870¢ 100 |South-Eastern, Ordinary ....../!27 129 

2,869,4700! 100 | Do FY { Ut rectus no div. ; {140 '48 

2,869,670/| 100 | Do Df) until 6% is a Pt f jtuoau: 4 

632,7701| 100 | Do 1882 Issue ......... i 

1,403,302) 100 |Taff Vale, ‘‘Stock” ..... ++] 220 230 

155.0001, 20 | West Lancashire SS ee ae 
250,0001 100 |Whitby, Redcar, &c .....-.... tes 
Lines LEASED AT FixeD RENTALS. ole 
» Leasing Closing 
g — | Companies. | Prices. 
& 
100 | Birkenhead ............c00 LGN. W.&G W 113 * 
100 Do 44 % Pref. sale Do. 
100 Colchester, Stour Valley ‘Great Eastern | ... 
100 £. Lincolnsh. guar. 6 - Northern..| ... ... 
Gt. Westn. Bristol & 
160 | | Eoetey h Devon } AssociatedCo.s 
TG, cxiniieeauinenie 
100 | London and Blackwall .. |Great Eastern 124 126 
100 | Do 44 %.. | Do. ven (124 126 
100 | London and Greenwich .. Sth.- h,-Eaatern. | 71 73 
100| Do do, Preference ...... x a 
50 | Northern and East. s'iiloness astors.| 67 69 
50 Oy GE OF cn cai insteniiiie isiiiel we oe 
100 North British Consoli-| | 
Gated Lien .......scs0+|sceeresseceesenneess (211 113 
100 | Nottingham & Grantham 
Railway and Canal,.,.Gt. Northern..|113 115 
25 | eston and Wyre ......... L.@N.W.@L.Y) ... ... 
100 — Hitch. & Shep. Gt. Northern.. | ave om 
S hiionain Srocss. 
| 
Autho- | 
2 : 
a 
376,499)... \Brecon & M Resins 
ro Ro —anterea — 
5,890,353! 100 |Caledonian jaciabibiaincnaiil 
458,000. 100 |Cornwall, Guaranteed... 


843,000 100 |\Cornwall Minerals......... 

















426,592/ 100 [astern & Midlands ...... 43%| §3 88 
465,5901 100 | Kast — iaialbaddeseneas GH eae 2: 
88,4102 100 | Do ............ ahaa %120 30 
400,0001 100 6 %100 10 
400,000/ 6 %| 70 90 
200,0002 1 . 84%| 98 99 
ais are 1 4 Xi114 116 
2,400,6184 1 4 %/115 117 
5,£87,5:5 100 |Great Susteen.. ee ST 
1,510,0001 100 | Do As... scctuipeeeesa “Eee 260 
2,837,1201 100 | Do B i867 Redeemabie 5 ¥\129 331 
488,2172 100 | DO ....c.ccrcorcssccsevsccrees 4G%(127 229 
687,714 100 | Lo East Anglian ...... 4 %{115 -17 
935, +652 100 \Great North of Scotland 4 Z/111 °13 
8,340,504/ 160 |Great Northern ............ 4 %\1290 122 
451, 22% 160 |Great Western ... 4 %i12t 228 
918,0682 100 | Do ......... 44% 124 126 


4,029;8307'100 | Do .. 
2,789,7451' 100 | Do.. 











8,385,881/ 100 [Lancashire ¢ Yorish re 7 «19 
1500, 100 anton and a 12: 8 

100 (London, eee Wes 115 1 
4,302, 922 100 | “Do Do P. Doss 


* 


674:| 100 
404,791/) in 


4,777,010/| 160 “London and N.-Western 


Do B 
Do.. 


a 

4% 

4% 
4229281 

ae 
Zz 

4% 

4%! 





a 
‘g 
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THE ECONOMIST. 








RAILWAYS. 


Dasentv RE Stoc Ks, —Con. 








| { 
Autho- | | 
rised | < Name. | Closing 
Issue. | £ | | Prices, 
—————— LL 
1,000,000!) 100 London and S.-West. A 4 % 119 ‘21 
5,528,9471) 100 | Do, do B.........-. 4 11) °22 
372,215/| 100 |London, Tilbury, &. ... 44 4115 .17 
800,000!) 100 Manch., Sheffield,& Lin 5 %| ... ... 
7,152,7371, 100 | Do, do. ; . 444/128 30 
2,293,31 1d} 100 Metropolitan .. ia eecheicin % 115 117 
858,263!) 100 | Do 7124 126 
1,211, 6251) 1:6 159 
657,50Q) 106 208 
16,835,527. 120 1:22 
4,380,2421 1154.16 
400,679 sa “ 
782,955) > a 
508, 5200) ainineansds’ Se eae 
12,371,175!) 100 North-Eastern. sinsnndsnces &. Ee Coe 
1,133,119/| 100 | Do.. cercccsescee 444/130 282 
964,266/ 100 North London... 4 41130 .32 
1,€31,61/; 100 North Staffordshire ... ‘f A\12N 122 
300,0671 100 |Rhymney Perpet. ........ 4 % 107 t1t 
752,800, 100 South-Eastern Perpetual 4 % 116 118 
4,342,440/, 100 | Do, do %\143 *°45 
482,275/| 100 Taff Vale. = ZA AUI2 115 
129,1662) 100 |W. Lancash. Permnt. . Yee ek 
Ge ARANTERD SHARES AND STOCKS. 
2,131,105!) 100. | Caledonian 4% Guar. Annuit.'112 114 
3,687,164/' 100 | Do4 ¥ Consolidated. Guar.| \111 113 
250,000/; 100 |City of Glasgow W. C. Guar.| coe ove 
200,000, 106 | Do F.W.do ©.& 8. W....) 2... 
400,000/) 100 [Cornwall 44 % .....cccccecceseeeeee 1119 121 


31,179! 6 
779,1251, 100 





\Forth Bridge 4 % 


Furness Consol. Guar. 4%. “109 








935,450! 100 |Glasyow & Sth.-Wst. Guar. 4%\. — 
1,325,000, 100 | Do St. Enoch Stat............ (107 109 
473,031) 100 \Gt Eastern 4 % Rt. Charge)112 114 
650,000/ 100 | Do 5 ¥ Metropolitan ne de 
4,966,596, 100 | Do Consolidated 4 % . 133 ‘15 
1,298,262/| 100 [Great Northern, Perp. 5 ‘¥ 146 .42 
1,263,700/ 100 | Do 4} % Con. Non.-Con. Pf./126 128 
1,329,100/| 100 |Gt. Sthn. & Wstn. (Irld.) 4%! .. 
7,610,878/| 100 |Great Western, Rent Gina 14 142 
16,142,990/' 100 | Do Consolidated Guar. 5 % £\t41 143 
1,404,929/| 100 |Lancashire & Yorkshire, 4 jas 116 
794,040/| 100 | Do6 % ows 
233, 375(| 100 | Do6 % (East Lanc ashire).. ), 
1,955,860/) 100 |Lon. B. & 8. C. Con. Guar. 5 {1s ‘7 39 
155,556/| 100 |Lon C. & D ShvernessRt. -Ch.|123 125 
15,100, 406/ 100 |Lon. & N.-W.4 % Guaranteed/116 118 
797,981/| 100 ‘Lond, &S8. W. Cons. Guar. 4 %|113 115 
872,000/| 100 |Manchester, Sheff.,& Lin. 6 %/ ... «.. 
1,066,083;| 100 | Do Ist Preference Cae: ans “124 126 
$66,6081| 100 | Do 8h % ...ccsscccsssecsnscsnsesces 85 7 
490,000/| 100 | Do Irredeem. 5 % Rat. Ch.|131 133 
z= 797, 4281|100 | Do 43% Rent Charge ../115 117 
250,000i| 100 |Metropolitan District, Ealing 
Exten. Rent Ch (a 
800,000/| 100 | Do Fulham Exten. 0a 2 oe 
850,000/|100 | Do Midland 4% Rnt. Chr.| .. .. 
1,250,000! 100 | Do4 % Perpetual Guar. .../100 202 
8,205,431/| 100 |Midland, 4 { Con. Per. Rt. Ch.|115 117 
5,994, 5771, 100 | Do 4 % Guaranteed Pref.../115 1.7 
2,444,129/| 100 |North British, Con. 4 % No. 1|110 112 
2,500,413/| 100 |North-Eastern, Consol. 4 %...|115 115 
181,208/| 100 | DoC. N. E. 4 % pure. ....) woe ove 
450,000// 100 | Do Stockton & Darl. A, 5% . 
1,050,000/! 100 | Do, do B and C, 6 % ...... a 
8,152,7471| 100 Do West Hartlepool session 113 115 
68,500! 20 |North Staffordshire 5 %......| 264 274 
40,000| 20 ‘South-Eastern (Read. Anns.) 27 2 
984, 300/| 100 | a Guar. wr. 44% a0, 330 


_ 185, 0004' 100 Taff Vale, No. a 


" PREFBRENCR SHARES AND an witha Divipsnps 
CONTINGENT ON THE PRoFiTs or Eacu 








SerparaTs YEAR. 





8,579,0361, 100 Caledonian, 4 % Pref. No. 1... 100 211 
9,046,3421) 100 | DONO. 2 .....s000 "/108 110 
1,689,890/ 100 | Do 5 %, 1878 ‘/181 233 
‘qu0| 100 | Do 4 %, 1384 .... ‘|1¢7 109 
660,000/| 100 |Cornwall Minerals 6% . ‘sali }15 % 
» 9,000/) 100 |Eastern and Midland..... ......) --- 0 
400,000/| 100 |East London, 6 % 1st Pret... 20 24 
900,0001) 100 | DO 1877 ....esecsuessessneseneenees 19 2: 
1,300,750¢| 100 | Furness, Con. Pref. 4 y. ese ee [ LO4 2 
850,000 100 | Do 4 % Pref Stock A. ee 
200,000 100 | Do do oe h102 104 
68,835} 10 |Glasgow & Sth.- a 6 x 12} 133 
1,892,150/| 100 | Do4 % Preference Stock .../10$ 11 
5,041,708/| 100 |Great Eastern, Con. 4 % Prf./110 212 
1,000,000/| 100 De 5 % 1876 .. ‘11 113 
1,500,000) 100 Do Sorteen 5 Extension 6 % fit 118 113 
00,0004! 100 4 “0 
sos Botd 100 \Great N. of Scotiand 4% A. 102 ioa 
6,655,000/) 100 |Great Northern, 44 a ome ae 
2,497,680/| 100 | Do 4h %, 1876 .scsssesssesoe “1196 
1,000,000/| 100 | Do 4} %, 1877 ........ » 125 127 
*830'000/| 100 | Do 4% °81, Con. 1 Sept. °86)111 113 
1,200,001 100 | Do 4 %, 1882.......-ss-csseeeezefLI1 218 
11'806,5°8/| 100 |Great Western Con. Pref 6 %|13¥ 141 
*513,6501| 100 [Highland A 4 A4} Jo entioneael tae 
00041100 | DO BB Zesscussssrersenees = 
aseesedl 100 |Lanc. = tention ‘4% Pret. ul + 
1'348,000/ 100 | Do 4 % Pref. Stock, Con..../L10 212 
2'130,000i| 100 | Do 4 Z Pret Stock, 1882.../110 “12 
6,190,315/| 100 |L., Ba 8. G.Con. Pret 6 Z...|136 388 
‘900/| 100 | Do Sn saa ati 
eer 77al 100 |Lond, Chat. & Dov. Arb. 4} Z| 983 2 
840,4610) 100 | Do 4) nd Pret. winwm..,| 68 00 
28,080,620/| 100 |London & Nth.-Western, 4 %/11 - 
$'945,000'| 100 |London & Sth.-Western, 4 21-2 ;1 
$00,000, 100 | Do do, 1884. 4 % wreresserne.|LI 23 
1.100,000/| 100 |Manch, Sheff. & Lin. 4% Pret. |108 110 
1'008,0002| 100 | Do 6 % Perp. Preference fist :38 
1'000,0004| 100 | DO 5 Z, 1872 ....-ovsvaseserer 129 | :a1 
1'080,000/| 100 | DO 5 Z, 1874 ....s.--reeseeeeeee 129 : 
1,500,001, 100 | Do convertible, 1884 www-m-| 5g 
1/6¢0,000/| 100 | Do convertible, 1888 ....|:35 37 
"380 000i, 100 | Do converti seasese. (L162 


1243 — 














RAILWAYS. 
PREFERENCE SHARES AND Stocks.—Con. 
| 
Autho- | | 
rised | sc | Name. Closing 
Issue. | z | Petese 
2,502,038/ 100 [Metropolitan 4 % Stock ....../107 ‘C9 
83,1701/ 100 | Do 4 % 1882...........ccsscsees 1105 107 
1,609,000/ 100 |Metropolitan District 5 %. “| 88 v2 
11,158,5412/ 100 (Midland 5 % Con. Per. Pref. | ——- 
1,950,000/, 100 OD GE, TN ccesenecincs ees one 
188,3092 100 | Dod % Pref. Stock... “hs 113 
20,611} 10} Do4 %,'78,opttocon. Ag.'35| : 
225,000 100 | Do4 %'1880,Shs,con. Ag. °87! 12g 3 
2,090,0002) 100 Do, 1881, Perp. Pref. 4 % . - ove 
261,8182; & | Do, Perp. 11/ Pref. Shares| 
8,850,198/) 100 North British Con., 4 %, No. 2,107 109 
2,422,485/' 100 | DoE. & G. Preference ioe i237 19 
387,3707 100 Do 1865 Preference ......... ee 
418,890/ 100 | Do Con. 5 % Pret., 1874 .. hi 30 132 
2,290,8892; 100 | Do 44 %, 1875 0.0.00... see 116 113 
709,111/ 100 | Do4} % Con. Pref., 1875.../116 118 
610,000/' 100 | Do5 %Convt. Pf. Stk., 1879, 127 ‘29 
1,230,002 100 Do 4% do.. ssanceeti 200 
635,000/ 100 |N. Eastrn Stock. ‘& Darl. Cl. D| ee 
1,181,250/ 100 | Do Blyth and Tyne, 4% ... 111 112 
10,727,080 100 | _ Do New Pref. "76,4 %......112 14 
700,0007| 100 |N ay London 4} % (max. xy 132 °84 
250,000/ 100 | Do 44 %, 1875. .cvcecsenssensee s! 
971,000/' 100 i} North Staffordshire 5 ‘ 
860,0002 100 | Do 44 %, 1873 vc... 
800,000/ 100 | SP Be BONO decteiicncecseinl 
213, 0002; 100 emer 6 a MEE glassine Son 
100, 0001 100 Somerset & Dorset 5 % ist Pt | “se 
261,360/ 100 Do 5 % 2nd Preference ...... . - 
869,000/ 100 | Do Bath Ext. 5 ¥% Cons. Stk.) 100 102 
2,172,5802 100 /S.-Eastern, Con. 4} % Pretf....'124 126 
2,640,320/) 100 | Do 5 % Preference ......... {128 140 
280,0007' 100 | Do Hundred OE TOD cnccececdl 6 ene 
$5,000/,1€0 | Do West Wickham............ = 
800,0007' 100 |Tafi Vale, 6 % Preference...... 155 } 


£3,25%_10 ' 'W. Lancashire 5% 2 lst 1 Pref.’ .. .. 





bus Raruware. 


2200001, 4 Bengal & North Western, Ld. 104 105 
100,000! 5 Bengal Central, Lim., Shares! Non’ Sie 
7.550, 8004! 100 Bom.,Bar., &Cen. Ind. Gua5Z/i60 162 
64,225/16/3, 100 _Kastern Bengal A. Annuities.| 224 23} 
348,666! 100 | Do 4 % Debenture Stock..| , 
$23401/14/3| ... East Indian, Ann. A, 1953...... 234 
624,9004/ , Do Annuity B.. 2 
6,550,000. ... | Do Def. Ann. Cap. . Gua. 43 %I 421 
1,500,000 100 Do Irred. 44 % Deb. Stk.../1!8 
20,000,0007, 100 G. Indian Peninsula Gua, 6 %| 146 
2.701,450/, 100 Do4 % Debenture Stock..'107 
2,744,010 100 Ind. Mid. "L.47 + 4surp. te 103 
8, 767, 450é| 100 | Madras Guaranteed 6 | re 
1,000;0002! ai oY eee 21 

600,000/' 100 | Do, do 4} Z .. ‘ U5 
4,000, 0007, 100 Oude & Rohilkund, ‘Lim. 1g. 5 4126 
884,700/;100  Do4 Debenture Stock .. Ms ‘07 
80,0001 44 Rohilk. & Kumaon, Ld.,4 % . 44 4} 
11,418,900// 100 Scinde, Punjaub,&Delhi,g.5%' 225 23, 
14,214 5| Do brea a es ro eco - 
38000002 | 100 |South Indian uaran 6% 126 1 
{| PROD) BO, GOOD ic cccccrscceieceterl 
425,000/ 100 | Do, do 44 Y Debenture Stk.|1 “6 8 
2,130,560% 100 ‘Southern Mahratta (guar) al 105 


25 
123 
‘20 
148 
109 
110 
130 
123 
117 
i28 








43,472 of woe pala aaeteme = . 
izam’s State— uar.. } 02 
100,000% } 4 ge ge nod 


__80,000 20 | West of India Portuguese 5 % 194 20. 


Brivish PossEssIoNs. 


11,278) 100 | Atlantic & St Law, 6 % Shrs.. 










62,513; 10 Buffalo and Lake Huron .. ... 11} 12 
ane 100 | Do ist Mt. 54 % Perp. Bds 79{121 12: 
% Bonds, 2nd Mort...|121 123 


elie Do 5} 


000 |3100 |Canadian Pacific $100 Shares 
100 | Do ist Mortyage Bonds ... 
1,239,000; 100 |Chic. & Gd. Tk. 6 % 1st Mort. 
175,000/| 100 | Demerara .. ween 
115, 000 100; Do7 Z Perpetual Pref. . 
20,0001; 10 |Graham’s Twn. & Port Alfred 
130,000/| 100 |Do 6 % Debentures ............ 
$10, 2001! 100 Gd, Trok. Georg. Bay, &. 1 M ge 


21,000,000! 
6, 220,00c2) Do4 % Guaranteed ..... 
Do Ist Preference Stock . 


30 ¢, 00 





— 100 | Do6 % Preference ...... ..... 
100 | = Grey, & Bruce, Rail. 
3% Ster. Bde. 1st Mrt. 








100 | weting tn. ,Grey&BruceRy 93 
wage \vcuietceieeceee es, 8 3 
000% We tam wata Shrs 
poet oont| 100 100 sig do 5% Debs |(1 ‘03 
11,0252) 20 [Windsor «ad Anrapolis 6 % 
Prefercuce SRAres...... 004+. x 
900,000/| ... | Do4 % Debenture Stock ..| 65 70 













= 
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Ce eae ee ee Ae ae 






eV SRS 
































ba 


Se eee ee eet ere ne 
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Ne Te eee 


RAILWAYS 


Forrign RatLways. 


| Name. 


ea Limited, guar. 7 %.. 
‘Antwerp and Retired 
|Arica and Tacna 
|Bahia&S-Francisco, L.guar 7° 
Do Timbo Branch Guar. 6° 
|Bilbao Rivr. & Cantabn. RL, L | 
Brazil Gt. Southern 
|Brazln. Imp. Cntl. Bahia, g.7° 
‘Buenos Ayres G. Southern, L 
Do Bahia, Blnca,& Tndl. Ex 
Do Extension, 1890 ....... 
2,000,000 100 | Do5% Debenture Stock . 
8h.000; 10 Bu. & Ensen. L., Ord. Share 
35,000; 10 | Do8% Preference Shares.. 
eo 100 | Do5 % Debenture Stock .. 
95,841) Stk. Basnes Ayres Northn., L., Or 
80,4301) Stk.| Do 8 % Preference 
4,297, 10 | Do Guaranteed Prefe rence 
1,515, 10} Do Deferred Preference 
1£9,0351 Stk | Do6 % Debenture Stock .. 
60,000! 16 |Buenos Ayres & P. 7% Pref 
500,000/| 100 |Buenos Ayres & R. Ord. Sth 
60,000) 10 Do 7 % Preference Shares. 
55,000) 73} Do Sunchales Ext. Shares.. 
733,0007| 100 Do 5 % Debenture Stock .. 
2,0 w, 0001 100 {Central Argentine, L. g. 7 ° 
700,0v01, 100 | Do 6 % Debenture Stock . 
100,000} 10 |Centl. Urugy. of M. Video, L 
8 | Do Rio Negro Ext Shares 
/100 | Do. Permnt. 6 % Deb. Stoc! 
20 |Conde d’Eu, Lim, guar. 7 %.. 
| 100 |Copiapo 
20 |Monna Ther Chris, L.7 % Pret 
16 |Dunaburg and W a Lim 
16 | Do Registered .. 
Duteb Rhenish 
Kast Argentine, Lim., gua. 7/ 
Do 6 % debentures.......... 
Grand Russian Shares ........ 
Gt. West. of Brazil, L. g. 7 7 
Do 6 % Debenture Stock .. 
Imp.Braz. Nat.& N.0, L g. 7 
La Guaira & Caracas.. 
Lemberg-Czern. -Jassy, | g. Ty 
| Lima, Limited 
100 | |Mexican, Limited . 
100 | Do Ist Preference 8 ae 
100 | Do 2nd do6 %.. 
100 | Doé % Perpetual Deb. Stk 
100 | Do. 2nd Mort. 6% . 
20 |Minas & Rio, Lim., 
20 |Namurand Liege 
gua. 14f p.an. > Belgian 
20 | 


| 

100 

| 10 
140,000 10 





nar. 7s 
=e 


Do. g. 6% pref. } Beigan 
iN. W Uruguay L. 6% 1 Pref 
Do. do. 5% 2 Pret 
Smyrna to Aidin 
20 |Palermo, Mars. & Trapani.. 
100 Porto Alegre. &., Deb. Stk 
20 |Provl. Orel-Vitebsk. guar. 5 7 
10 |Quebrada Ry. «.. & vopper L 
100 | Do. 6 % Debenture Stock 
100 | Recife & San Fran, Lim., gua 
20 |Riga and Dunaburg 
10 |Royal Sardinian ..........0.06+ 
10 | Do Preference.. 
5 | Royal Swedish... 
4{! Do Preference .... 
20 |Sambre and Meuse.. 
10 | Do 5} % Preference ....... 
20 ‘San Paulo (Braz.) Lim. g. 7% * 
100 | Do. 54 % Debenture Stock 
20 \Smy rna and Cassaba, Lim.. 
20 | Do 7 % Preference .. 
750,000 20 |South Austrian ... 
30,000 20 |S. Brazil R G. do Sul 7% ‘Shs 
1074 6541 100 | Doé &% Irrd. Deb. Stock . 
825 0001) 100 |Swedish Cent., L., Deb. Stk. 
216, 1001} 100 Do 6 % Preference .. coeenes 
46,000) 20 |Varna.. 
26. 757 | 8} ‘West Flanders... nie “i 
_14,000 10) _Do 54 % Preference _ 


i 


1u0 
20 |Ottoman 





Forzian RalLway Osiicarions. 


Name. 


100 ee 6% Debentures, red. 1913 ...6 z 107 


Keira Alta (Prtugse) Nos. 1 to121, 117 8% 
Bergslagernas ... 5% 
100 | Brazilian Imperial ‘Cen. “Bahia, 
100 amgenane Carangola, ~5b KX 54% 
«. |Char id. gue. te eas 5% 
... {Charkow-Krementschug, do . = | $ 
100 'Conde d’Eu Debentures ............ 
100 | Donna Thereza eli ms - av Deb. 
20 |Eastern of France.... 
4 |Great Luxembourg ... . .. 
100 Havana Rail. ‘ist Mort. 7 ¥ Bonds . es 
100 |Imp. Brazilian Nat] & Nova Cruz Scrip 
20 |Jerez to iras Gibraltar Debs. ... 
200 |ursk Charkow-AZow ......s0.ccseeseeeee 
80 |Lemberg-Czernowitz-Jassy, 4th Ser... 
100 |Matanzas and Sabanilla .............. 
100 |Minas and Rio 6 % Debentures asnanen 
100 |Moscow-Jaroslaw, guar. b Russia .. 
= Moscow-Koursk Red e 1889 .. 
00 |Nassj _ Rerien A nd B... 
go |Natl. Pisco to Yea, re 
> Nitrate Railways, Lim, ist Mt. Bnds. 
20 |Northern of France .......0.s0sseseeee 
20 | Do (late Charleroi)...... sty blige wposee 
20 |Northern of Spain, Priorit 
yuu uttoman (Smyrna to Aidin) ............ 
100 | Do Assenting ..........erereeereserrreeees 
‘0 Do Non- pisdipnbdvgbasiecasshibe 
108 | Do 6 % Debenture,. .......0.ccecereeeeeeD 
“Do Seraikeui E cten. 5 X Debe. ......6 


oe 


i" 


> ~ 


- 


LELLLLELLELLLL! 
PERN NNN  WNNNNMNNNNMNNND 


: 


: 
. 


ul 


mits 


Closing 
Prices. 


17 33 
2 24 
&} Pj 
224 23 
WwW 
8} 


21} 213 
163 °65 
14} 143 
20 
74 & 

134 44 
i11 113 
8t 

48 

14} 

13 

15 518 
084 245} 

§3 15 
153 164 

154 16 
116 318 
7 372 
30: 1 
1. 2 

11} dis 
£6 28 
16.65 


€9 71 


Prices. 


6 
61 


Lim.6 %{112 : 


104! 
97 
ae 


&6 
15 


a) 
4 | 
164 174 | 


| 
—_ 


20 |Paris, Lyons, & M.(Fu3.cu a 
20 | Do ‘(Fusion Nouvelle) 


Loo | 


20 | 


AR 


2 | 
|Roval Swedish ‘Consolidated 


| 100 | 


| 100 
| 100 | 


{ 
\ 


| 


San Paulo & Rio de Janeiro, guar... 


|South Austrian 


THE ECONOMIST. 


RAILWAYS. 


Fortien RalLway OsticatioNs.—Con. 


Name. 


%| 15 15} 
3 %| V4} 15} 
Prav, Orel Vitebsk, — = a Z\ ©9 ‘01 
Royal Sardinian, A . 8 Z| 13 23h 

Do B .. Z| 1 13} 13} 


%| 105 
%|105 107 
6 %\105 08 
%| 128 223 
12} 


Sagua La Grande 107 


Do 2nd Series 


Do 187? (Series X) . 
Southern of France 
South Italian 

farna . 


12} :3 


| 2 |Western of France ~— 
} 100 |Western of Buenos Ayres 6 ‘¥ ‘Bondss 4 | 


| Stk.| 


Do, Registered Certificates.. 


| 100 | ‘Western of San Paulo Deb. Bonds...7 "| { 


10 | 
10 | LO 


Lo 
3tk 


lo 
10 
LO 
10 
Lo 
LO | 
Lo 
10 
LO | 
10 
Lo 
10 | 
5 





100 | 
10 | 


10 | 10 


} 100 
Stk | 100 


TRAMWAYS AND OMNIBUS. 


Name. 


a cms 
Anglo-Argentine, Limited 
Do 6 % Debenture Stock .. 
Barcelona, Limited eseksvahinis 
Belfast Street Tramw “yp saenvinnanent 
Birkenhead, Ordinary .. ss 
Do 6 % Preference .. ans 
Bordeaux Tramway & Omnibus, L. 
Do 5 % Preference .. ae ae 
Brazilian Street, Limited. Se mas 
Bristol, Limited .. ncovuannsibebuene 
Calais, ‘Limited 
Calcutta, Limited Nos. 1 to 25, 050... 
Carthagena & Hers. Steam Lim, . 
Do 56 % Debentures .. cone 
City of Buenos Ayres, Limited | 
| Do Permanent 6 % Deben. Stock)12: 
Dublin United 
‘Edinburgh Street Tramways 
Glasgow Tramway & Omnibus, L... 
|Hull Street Tramways 
imperial, Limited, Nos. 1 to 17,700 
Leicester (Nos. 1 to 5,000) 
Liverpool United Tram. & Omnibus 
i\London, Limited | 174 13 
Do 6 % Preference 15 15} 
Do 6 % Debenture Stock ............ 'O7 12 
London General Omnibus Co., Lim.|?2$3 235 
10 |London Street Tramways ~ 203 
10 |North Metropolitan 
6 | Do New, Divd. for Jan., 1888 
10 |North Staffordshire 
10 |Nottingham and District, Limited 
10 |Provincial, Limited ............s0000 ae 
1O [ShaefHOlD —.srecrcccsercorcovcccccrscccevcesoes 
10 jsoutLampton ... eceee 
10 |southwark & Deptford, Lim. .. 
10 | sunderland, Limited 
10 | framways Company of France, L. 
10 |framways Company of Germany... 
6 |framways Union, Limited : 
100} Do. 5 % Debentures ............... 
0 |Vienna General Omnibus 
|Wolverhampton, Limited 


10 ti 1 


10 





14 
5 





Stk. 1 
Stk.) 


Stk.| 100 


100 |100 | 


i 
10 
10 
10 
10 
20 
10 | 


jf] 10 
tov L00 


100 | 
Ww 
i0u 
L0u 
100 
100 
10 
Lo 
10 
10 
LOU 
LOO 


Lo 


TELEGRAPHS AND TELEPHONES. 


33 387 
39 
13 


100° Anglo-American, Limited ......00000. 
ee ET y 


10 |Brazilian Submarine, Limited 
Do 56% Bonds........... agenda 103 106 
2 Con. Telephone and a # & 
10 |Cuba, Limited .. busdtesvevesedinss BORE EE 
Do 10 %, Preference. ici tnpaddnneantionl 
— Spanish, Limited . ove 
| Do 10 6 Preference.. oes 
Direct United States Cable, Lim. 
|Eastern, Limited 
Do 6 % Preference 


x Debentures, repay. 1887... 
1899.. 


LUO 7 
10 
uu 
100 
L00 
100 
10 
10 
LO 
10 
100 
100 
26 
10 
wo 
11/ 


° 
100 


. i8 19 


19 
20 
10 


100 


eeeees 


1 Extension, Limited ae 
5 Debentewve, repay. 101... 


4 1800. 
Eastern & Sth Atron, 6 % Mor Deb. 
German Union Tel. & T Lim... 
Globe Telegraph & Trust, _— 

Do 6 % Preference 
Great Northern of Copenhagen 

Do 5 % Debentures (issue of 1880) 02 

Do 5 % Debentures (issue of 1883)}/102 
Indo-Euro , Limited cbiscee.f OR: a0 
London P ino-Brazilian, ‘Limited 

vo 6% eee biiasonieses dudond 

Uriental —_ Limited ...... wl 


OOO Fee CO eee eee eee se eeeee 


OOF PON Ree eee eee nereeenes 


SOR Oee eee eee eeeeeeseees 


6 |United Te Ree Limited... 
2}; Do New, issued at 2/ prem... 


10 | 10 |West Coust of America, Limited 


100 |100 | Do 8% Debenture......... 
15 | 15 | Western & Brazilian, Limited 


seen onee 


74) Do Deferred............ 
Do . %, Debentures 


see eereeeee 


Secuna Preference . ¥ 


228 | 
U5 .8s | 


BES8a0 


— 
Sonme o 


10 | 


20 | 2u | United States Rolling Stock......... 
100 (100 | vo06% Debentures ....... 


10 


Stk. 100 | Watney and Co., L., 6 % Deb. stock 
10 | 


lv 
10 
20 
20 
10 
23 

5 


100 |Recife Drainage, 


100| Do5% Debentures ......... 
100; Do56¥% 1878, 


Se nn caneemean —_———-- 


[Oct. 2, 1886, 


COMMERCIAL, [NDUSTRIAL, &, 


Namo. Closing 


Prices, 


Aerated Bread, Limited .............. 

Anglo-American Brush Electric . sese 
Do fully 

Artizans’, — Gen. Dwell, L... 
Do aoe 

Assam Rail. & Trade., Lm. Pref. Shs. 
Do 6 % Debentures .. was 

Aylesbury Dairy Company, ‘Lim. 

Bahia Cent. Sugar Factories... o 

Barnagore Jute Factory, Limited . 
Bedford Park, Lim., A a 

Bode ga, Limiteu weekecnen peeninncs 

BS. MOTHS ONE BOOS crvese sec scvesssossenes 

Brighton Aquarium ... 

Brunner, Mond, and Co., ‘Limited 


Do 
Bryant & May, Lim. 
Do 5 % Debentures 
Cantareira Wtr. Supply, &.,L.6% Db |102 105 
Cent. Sugar Factories of Graal 3} 3} 
City Offices, Limited .............. 8 9 
Do 44% Mortyage Bonds ...... 98 101 
City of London Brewery, L., 6% Pref| 47 49 
City of London Real Property le 17 
Vie. Genl. des sees « a Lim.)} 9} 93 
Crystal Palace, A ......... ‘ 14 19 
Do B Redeemable... 24 3h 
Do 6% Debenture Stock .. 11 .16 
Do 5% Consolidated . ai. 72 
Dalgety and Co., Lim 6} 6} 
Devas, Routledge, and co., Lim.......) 4 4 
Eley Brothers, Limited . B85 39) 
English & Australian Copper, Lim... 4 § 
Explosives Company, Limited .. ia aan 
Fore Street Warehouse, Limited... ‘| 123 3h 
Foster, Porter, and Co., Limited .. i4 15 
General Hydra: lic Pow: r, Lmited .| 6 64 
G. Kynoch and Co., L., Prefere.ce..| 19 20 
Hammond Elec. Light & Pwr. Sply, L ‘i> 
H. H. Vivian andCo.,L,. “A” Pref... 
Howell and James .... “i 
ees Industrial Dw ellings, tes 
a Wood Pavement, Lim 
ia Rubber, Gutta Perc. ha, &c., 
Do 6% Debentures 
John Moir and Son 
Liebig’s Extract of Meat, Limited . 
Linoleum Manufacturing, Limited... 
Lion Brewery, Limited ..,............ 
Do New ..... 
Do Perpetual 6 ¥ ‘Preference... 
London & Glasgow Eng. &IronShip,L. 
Wax Greger and Co., Limited, A 
‘laxim-Weston Electric, Limited : 
“etropolitan Association for Im 
proving Dwellings Indus. Classe: 
“ilner’s Safe, RE iscdsoxcsniseces ons 
National African, Limited... aes 
National Safe Deposit, Limited | “s 
Native Guano, Limited ............, eees 
Nelson Brothers, Limited . 
Neuchatel Asphalte, Limited . 
Do. 7% Preference ............sccccess 
Nevada Land and Cattle 
New Westminster Brewery, Limited 
Do 6% Preference ' 
\Nobel’s Explosives, Limited... “ 
Norton Brothers and Co., Limited .. 
Pawson and Co., Lim:ted 
Phospho- Guano, Limited . 
6 |Powder River Cattle, Limited weciie 
10 | Do Preferred banaeusncie 
6 Prairie Cattle, Limited .............. . 
: |Price’s Patent Candie Company, Lim 
6 |Public Works of E ypt . 
ened. 5 ¥ Deb. 
1 IR. Goldsbrough and Uo., Limited ... 
7 |Richard Hornsby and Sous, Limited 


‘| 254 264 
eeée }o8 * 


25 |Rio de Janeiro Cit = on , Lim .. 


& |River Plate F resh on ‘Linited’ 
7 |Kobert Campbell and Suns, Limited 
6 |Koyal Aquarium, &c., — éseens 
6 Do 6 % Preference... epeceeee 
15 |Sadler and Co., Limited... ne bois 
8 |samuda Brothers, Limited 
5 |Smith, Garrett and Co, Lim., ‘Ord... 
20| Do do. Pref .. stteedonien 
5 |Spratt’s Patent, Limited .............. 
8) Lambracherry Estates, Limited .. 
12 | felegraphic Construction, &e., Lim. 
zg} Do znd Bonus Trust Certiticates .. 

5 |Tramways and General Works, L. 
10 | Unit. Lim. & Vorwohle As _e L. oz 
13! 
‘1102 104 
113 !2} 
1i8 120 

9 i.s| 9 _9% 


10 |Val de Travers Asphalte Paving, is 
_% Young's Paraitin 1 Light a Min. Oil 


CUAL. URON. AND STEEL. 


lu |Barrow Hemative Steel, Lumited....., 
10 | | AR emennereaere: 

= Bolckow, Vaughan, & Co., Limited 
74|\Consett Iron, ‘Limited.... 

20 |Ebbw Vale Steel, iron, and ‘Coal, . 
6 |Enylish Crown Spelter encsniiiensinp etd 
75 |John Brown & Co., Limited .... 


100¢/100 |Lehigh & Wilkes B’rre Ci., L at.6 | %'St |100 103 


10 


1 |Marbella Iron Ore, Lim...,.......0.000++ 
64)Muntz’s Metal, Lim................0000 
624) Nantyglo and’ Blaina “ Preferred 


s 2 


le * 
2§| Nerbudda Coal and Iron, Limited ... 
10 |Nwpt. Abrcrp. Blk, Vein. Stu: OL, L 

2 |New Shariston Collieries, L., Prel.... 
20 |Pelsall Coal and [ron, Litcitcd.ss...0s 


6 |Khymney Iron, Limited.,...........0.0+. 
43 agg soe eonccessenersoscosesesescsvoneees 
bentures, 


100 | Do 7X De’ 


Se eeeeee eee 
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2 i | Chosing 
$\3 Name. Prices. 

DP — 

10 10 ShenangoRIwy & MercerCoal aiid 


10 | 10. Sydney and Louishurg Coal and} 

Railway, L., Orainary Shares! 24 
10; 6 Dotl0% Ist Preference . coves a 
10| 10 Do6 % 2nd Preference ............ ; 5 
10 | 9 Vancouver Coal. Limited ..... sesame | = % 
| 100 |100 Vickers, Scns & Co., Lim ..... Pe 208 
5 | 93 West Cumerland Tne & Stach ti 2 3} 


| FINANCIAL, LAND, & INVESTMENT 


10 2 |ngstoutbwat of Mauritius, Limited; 11 <3 
20 2 'Americn. Freehld. Ld. Mt. of Lon. L. 24 23 
Stk |100 (American Investment Trust, L. Pref..116 !19 
Stk’}100 | Do(Deferred receives no div. until] 

5 % has been paid to Preferred), 09 °11 
10 | 4 |Assets Realization, L. ...........:0+. 7 7 
10 | 2 |Austradasian Mort. and Agency,L.| 2} 23 
25 | 214 Austranan Agricultural ............... 125 230 
10 | 1 {Australian & N Z Mort., DT. ........ - 1 
25} 6 /Aus, Mort. Land, and Finance. L.| ‘7 


Stk 100 | Do4 % Debenture Stock ........... hos 205 


10 | 2 (British and American Mortgage, L}| 2 2 
25 | 2}!Rritish & Australasian. T.& L.,Lim| 383 4} 
10 | 2 (Rritish & N. Zealnd. Mt. & Agncy. L és 
80 | 30 |Rritish American Land..............04.. 30 32 
1| 1 |Canada Company .. ann se SS 
5 | 6 (Canada North-West Land Co., “Lim 88 3% 
1} 1 |Central Argentine Land ...... 24 2} 
5 | 1 |Col. Invest. & Agency of N. Zeal. i 1 
20 | 5 |Credit Foncier Egyptien .............| 5} 2 


100 |100 Do Land Mortgage Debentures .-.| 84 

50 | 10 [Credit Foncier of Mauritius,Limited| 9 1 
Stk.|100 |Foreign, American and General 

| Investments Trust, Lim., Pref...|t14 116 
Stk.|100 | Do Deferred .........  seseeseee 107 109 


|| Stk.|100 | Foreign and Col. Gov. ‘Trust, L. Pref |123 226 


Stk.|100 | Do Def. receives no divd. until 

5 % has been paid Preferred...|128 131 
Stk |100 |Governments Stock Investment, L.| 94 97 
14 | 13 |Hudson’s Bay . wot oe 

1 | 24\Imperial Property Inv estment, Lim.) 6 64 
10 | 6 |International Financial Society, L.| 4% 5} 
$ London &. 8. African Exp. ...........-| 10} 103 
5} 8 Land Corporation of Canada, Lim...) 14 2 





oc 23 Land Mortgage of India, Limited} 3} 4) 


100 | Do 5 % Debentures............seseeee+- 102 104 
“ 5 Land a Mortgage of Egypt, Lim| 14 2 
1004109 | Do 5 % Mort. Deb. (red. =ye 96 %® 
50 | 10 |Land Securities, Limited... weak ~ ae 
SO | 10 [Retard BAG cesses: cs vtesascavesececeaseerets 9} 9 
50 | 6}\London Financial Association, Lim.| 4 } 
10 | 1 |Manitcba Mortgage and Invest.,L.) # 1 
10 | 2 |Mauritius Land, &., Limitea......... 2} 23 
50 | 60 Municipal Trust, Limited, Ordinary] 35 37 
10 | 10 |Natal Land & Colonisation Co.,Lim.} 5} 5} 
5| 5| Dos ¥ Preference .. wuncen Oa th 
25] 5 \National Discount, Limited ......... 104 11 
10} 1 |Nat. Mort. & Agency of N.Zeaind,L.. § 
100 |100 |New Brunswick L. and Lumber 5 %| ..._ ... 
10| 2 |New S. Wales M. Loan & Ag L....) 1§ 1] 
10 | 3h\N.Zealnd.Grain Agncy,& Merentl.,L\ ... ... 
25 oft New Zealand Ln. & Merc. Agency,L{ 4 i} 
100 |100 | do Perpet. Dec. 4%...... 95 97 
10 "3 iN Zealand Mort.& Invest. Assoctn.L — 
10| 5 N. Zealand Thames Valley Land.| 2 38 





25 | 65 |New Zealand Trust & Loan, — {34 145 


20 | 26 |_ Do Preference .. aot oe 2 
8| 8 [Newfoundland Land, Limited ......| 4 
Stk |100 |North British Australasian, Lim....| 31 36 
Stk-/100 | Do 6 % Irredeemable Guaranteed| 91 96 
10 | 10 ‘Omnium Securities, Limited, A......] 8} 9} 
10} 10| DoB ... ae 
5} 1 |Otago and Southland Invest. Lim| 13 ? 
Stk.|100 | Pee] River Land & Mineral, Limited.| 83 ‘5 
10| 2 |Queensland Invest. & Land Mort.,L| 23 3} 
20 | 10 |Railway Debenture Trust, Limited] 104 11 


100 /100 | Do 5 % Debentures... 7 120 !12 
Stk.|100 | Do 44% Debenture Stock............ 1106 108 
10 | 10 /Railway Share Trust, Limited, A..,; 8} 9 
20| 20 | Do BG &% Preference ......e.s+-se+++. 24 243 
10} 2 |River Plate Trust Loan, &c., Lim...) 3} 3} 
10| 2 |scottish American Investment, L.| 3} 3% 
Stk.}100 |Scottish Australian Investment, L..|/195 205 
Stk.|100 | Do 6 % Guaranteed Preference...|16 '21 
Stk.|100 | Do6 ¥ do do 180 ‘35 
10| 1 |g, African Loan Mort. and M. Ag 
Limited...... a adcisae ies ee 
25 | 20 |South Australian... seve) 63 66 
10| 2/3, Aus. Land Mort. and Ag. Le 2 2} 
100 |100 | Do 44 % Debentures, 1886... 
00 |100 |3tock Exchange 4% Deb. ’81.. jus 105 
rt./100 |Submarine Cablee Trust............... ‘03 
10) 1 |Trust and Agency of Australasia, L *t 33 


10} 10; Do ka they ta 16 


10} 10} Do 5% os ~ eI 12 i 


20 5 |Trust & Loan Company of Canada... 

20} 8] Do New......... swtbninalichnts Hj ; 
10 65 |Union Discount of London, Lim....| 74 

00 /100 |United States Mortgage 6  % Sterl ‘01 103 
BO 80 Van Diemen’s Land ........0-0 + + | 28 28 








CANALS AND DOCKS. 





a 20 ‘Alexandra(n wr gyrate =. = 
100 | Do 4 % Per. Deb. Stock.......... 
.|L00 Birmi ngham Canal pacseoncess 






.|100 | | Goat and West India Dock ... 62 364 
}100| Do 4 % Debenture Stock. scsvsvesee AUB 105 
100 |Grand Junction Canal ................../113 22 


MOO TIOOR 2 pin iccscestccseteltiincniy GS 18 

100 | vo 4 % Debenture Stock ............{100 102 
.|100 | Do 4} % veseaseeeeee (105 108 
.|100 |London and 8t Katharine Dock..,...| 38 40 
.1100 | Do Debenture Stock, 4 %......0:--/107 269 





stk 
Stk 
Stk 
100 
Stk./100 
Stk 
Stk 
Stk 
Stk 


ee | 


-|L00 \Commercial 
-|L00 ' Do New Stock .. 
100 | Do 4} ¥ De benture Stock 


-1100 | Do H, 2 “Maximum... 
1100 | DoJ, 10 % Preference 50 : 
.| 100 Do 4, % Debenture Stock............/:12 





| and Coke Original 0... 





20 | 16 African Steam Ship .......s..:sereerees 


CANALS AND DOCKS. —(Con.) 


= 
3 
é Name. 


Stk.'100 |Lndn & St. Kath, Dk. 4h % Pret... 105 "08 
Stk. 100 Do 44 YN Pi fe 
Btk:'100 | Dos %Ne™ Preterenee swennne 108 (08 


oo eeaneese 60 202 
-/100 [Millwall Dock ..........ecescescseccesse.. ar 
|'00 Do Preference, 44 % voccccccccecceses 1063 
-|100 Do 5 % Perpetual Preference...... 117 “2 
-100} Do& y « Debenture ...... 130 
10 |Newhaven Harbour 4 ¥ Guar. ..... 10 
- 100 |Keyent’s Cana! City and Docks Rail 75 30 
k. 100 |Southampton Dock ..... cecrecseee| 24 28 
- 100 | Do 4}% Debenture Stock. .-. 103 108 
| 20 |Suez Canal Shares .. secccercesces! SOF SI 
"OO 'Surrer “ammes. | tal Taek ceeuseacenane IIT 


GAS, 


iis i —_ 
10 Alliance & Dub. Consums. max. 10%} 20 
10 Neier ae i ll 
20 |Rehia, Limited 


5 | |Bombay, Limited ..., 


5 OEE dosetstasee 
<.|100 [Brentford Consolidated ............ 
3 20 |Brighton and Hove Gen. Orig. jaaees 
20 |british Gas Light .. sons oe 
10 Buenos Ayres (New), Limited. | 143 


100 Do 6 ¥% Debentures 


20 |Cagliari Gas and Water, Limited.. 453 26} 





20 lcontintcten Union, Limited 
14 | Do New, 1869 & 1872 
20; DoT7% Preference 


10 \European, Limited.., 73 3 
74, Do New.. sidiniebs ig ' 
OE | ian sas ata aldllciceaacies sok ;t3 
.| L00 Gas Light and Coke A, Ordinary .../245 243 
100 | Do B, 4% Maximum shssdaenieasaddebenie | 90 98 
-|100 | Do C. D, & E, 10% P ferential...| 52 
100 | DoF, 5% 1 
-|100 | Do G. 74% — 


100 | Do 44 Z% _ sascesseoes-| 120: 39 
100 | Do6 % siden eaisie 152 165 
10 |Hong Kong and China .. suitiedaet ae 

| 100 |Impe rial Continental...........cc0-se00 28 


5 |Malta & Mediterranean, Limited 
24\Mauritius, Limited 


100 |Metropol. of Melbourne 5% Deben.|107 


20 |Monte Video, Limited .................. 
5 |Oriental, Limited alndati 
‘4 Do New ..........00- 
1 | Do New, 1879 ..... 
5 jOttoman, Limited 
10 Para, Limited . 








20 {Rio de Janeiro, ‘Limited | 

10 |San Paulo, Limited . wenacunnaae Ue 
-|L00 {South Metropolitan, A .. eiseuesibanntinien 37 31: 
-|L00 ees 248 .52 
-|L00 Do Perpetual ‘6 ‘% Debent. ‘Stock|131 134 

6 [Tottenham & Edmonton Gas Light 


WATEKWORKS, 


20 | 20 Antwerp, Limited Natalee ad 18} °9 
Stk./100 Cheivea, Ordinary ...............ceseeeee: 223 228 
| 20 City ot St. ro peectehtonatie Limited ...| 
| 10 Cone Vauey......... seeeerees| 
Stk.'100 East wundon.. oee 195 
60 | 60 Grand Junction Maximum ‘10 ‘¥ ahi: 
Stk. 100 Kent seeee seer eeseeres. wenes »+-| 260 
7 Kimberley, Limited eneagtie celiac lai cen 


100 |100 Lambeth Maximum 10 % ............... 1213 $ 
/100 Do 74 % .. ene oe oo» [182 
100) vo4Z% Debenture Stock veneer ‘ 





|100 New River, New... 
. 100 | Do 4% Debenture “Stock a 
‘100 | Do Debenture Stock B . 
20 UOdesxa, Limited, A 6 Z Preferred .. 


100 Pernambuco Ist Debenture Bonds 1u3 106 
20 | 20 |Snangha, IEEE nccicnckciinekeconpnetan 
Stk. pee ‘Southwark and Vauxhall, "Gia 171 176 
56 | Do New Ordinary . dea | 10 
Stk.’ 100 ‘West Middlesex sigeiamadungiaunnt 


SHIPPING, 


16 |Amazon Steam Navigation apeeneeeens 
14 \Castle Mail Packets, Limited ......... 
10 \Cunard Steam Shipping, ae 





15 General Steam Navigation = 
10 | Dod & Preference ......eereerereee 
Tol 6 2, OOF vc ccences seal 
5 {Merchant | Shipping, Limited . 

10 |National Steam Ship, Limited | 
6 |New Zealand shipping, Lim.......... 
LO |Urient Steam Navigation .. ciel 





60 |Peninsular and Onertal Steam wenee 64 66 
20 ‘Do New, 13867 .... svescee| BOQ 245 
‘River Thames Steam Boat, 5 ak 


Do do Preference — .......+.sess000e 
9 /Koyal Exchauge Smipping, ee 
60 |Royal Mail Steam 


10 ‘Shaw, Savill, and Albion, tim... — weeeiel tie 
20 |Union Steam Ship, Limited ..,.........) 154 





10 | Do New 





s| Closing 
Prices. 
_—————————___—_ 


2 
S 
e 














uh 


1.253 268 





ig seeiiainl aan 
10 |Union Steam ‘Ship “ot ‘New Zealand 12 13 






TEA AND COFFEE. 











| 
é Name, 
| 20 ie Tea enttiienieeiuengaincenaiei 
20 | British Indian Tea, Limited ....... 
20 | Darjeeling Tea, Limited ............... 
10 | Eastern Assam, Limited . 
20 | Jorehaut Tea, Limited sonata ged 
10 | 10 | Lanka Plantations, Limited ......... 
10 | 10 abens Tea, Limited .. 
10 | 10 Luckimpore Tea Co. of Asam, = 
10 | 10 |Ouvah Coffee, Limited ............0.00 


10 Upper Assam Tea, Limited . Ksewaneiaein 


BRITISH _MINES. 


Paid. | Name. 








rised ¢ 
Issue. § 
n 
10,240, 6 1 | Devon Great Consols, L 
6,144, ... | 4/2/0 |East Caradon _.........00 
2,048 5/19/0 | East Lovell..........0+sess0 
15,000 4 4 Great Laxey, Limited.. 
18,000; 1 18/ Hingy, ‘ton Dwns Con., L. 
9,000) ... 7/11/0 |Marke Valley... .....+.. 
12,000... 24/6 |Prince of Wales ......... 
60,000' 1 1 ‘South Caradon, Limited 
6,123, ... |7/10/0 |South Condurrow ...... 
4,500 ... 10/17/0 South Wheal Frances... 
6,000) ... 12/2/6 |Tin Croft..........0. essere: 
15,000 4} 4} 'Van, Limited.. 
6,000) ... |7/15/0 |W est Bassett .. — 
1,200; ... 30/10/6 West Wheal Seton . nied 
6,144 8/9/6 |Wheal Bassett ... ........ 
6 


= 8 


15/12/0) Wheal Grenville ....... 


COLONIAL AND FORKIGN MINES, 


Limited . . 
120,000 1)| 1 ‘Asia Minor, Limited. 


150,00: | 1 |Akankoo Gold, Limitec 
85,000 2 2 Alamillos, Limited .... 
Almada & Tirito Conso 

130.00) 1 1 Silver Mining, Lin, 
64,559 10 | 10 a ee 


20,000 20 7% Australian .. enseoes 
8u,00} 2 2 |Bratsberg Copper ‘as 
82.50; 2; 2 (Canadian Copper, an 
Sulphur Limited . 

20,00'} LO 8 {Cape Copper, Limite 
125,00} 1 1 |Cnontales, Limited .. 

65.0u'} 6 6 (Colorado United, Lim. 
50,00 | 4 8} Copiapo, Limited ... 
200,00; 1 1 \Devala Moyar Gold 







| Limit-d ....... 

Eberhardt, Limited, ‘Ord 
Do Preferred . fe 
Fortuna, Limited... Lila 


v0 00 1 
1 
2 
2 (Frontino and Bolivi: 
1 
1 


20,001 
su, 


Gold, Limited ..... 
Indian Consolidate« 
Gold, Limited 


| 

| 

{ 
ll 1 Kapanga Gold Minin, 
—— Limited so 
0; 10 \Kimberley North Bloc! 


Diamond, Limited. 


400,000} 1 1 I La Plata Mining ant 
Smelting Limited 
16,000} 3 3 Linares, Limited . 
Zlujuu} 10} lu [Mason and Barry 
135,000} 1 1 |Mysore Go 
on | Limited 
480,000 1 138/ | iNew Chile Gold, are 
13,ouu} LU lu {New Emma Sliver Min 
ee 
232.000] 1 1 iNew ‘otosi O. ary .. 
: 1| 18/| _ Do do 
i i Do lv % Preference . 
4 4 |Panulcillo Copper,Lim 
3 8 |Pestarena United Gold 
SIE vcscccnminsete 
14,000} 20 20 |Pontgibaud Silver Leaa 
Mining & Smelting 
100,000} 1 |Port Phillip, & Colonia) 
Goid Mining, Limitea 
6 6 | Kichimund Consolidateo 
Mining, Liu.ited ... 
2600000/}100 | 100 |Rio Tinto, Lim., Mort 
gage — 1880 .. 
1.200.000] 100 | 100 Do 6 % au ortyaye 
szp,yue} 10 | 10 Do Shares . 
101.182} 10} /6/ |Ruby and Dunderbery 


——, - aan 
Limited . coo 


A DO BOW cincceicccesei . 
22.500! 2 Sierra Buttes “Gold 
' Limited ..... 

Do Plumas Eureka .. os 


zosyuul/Stk.| 100 |St John del Rey, 


Limited ............ 


2 2 |Tharsis Sulphur, and 
— Copper, Limited sian 
L 1 Tocopilla Copper, Lim. 


i 

5 5 |Tolima, u., A Shares... 
4 |United Mexican, Lim... 
1 16/ Wentworth Gold ~_ 
1 1 |Yorke eninsula, | 

—_ 1 1 Do Preference a 





1245 
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AN PA ER A RR A ee te tte 


| 


Provincial and ‘American 


MANCHESTER, LIVERPOOL, &c. 
RAILWAYS, 


Autho- 
rised 

Tssue. 
8,000 | 100 Carrizal and Cerro Blanco..., 354 36 
27,477 | 20 Coquimbo & 
£2,200 {100 (TONQOY ....0.cscccoccesercve sevens] 


| Closing 


Name. | Prices. 


BANKS. 


Last 
Annual Name. no} 

Divi- £ ‘a 
dend eo 
13,011 7 
25.815 7 1 
60,000 14 
30,600 10 
35.000 113% 
30,000 124 
44,000 
17,059 
90,500 2: 
95,000 II 
50,000) 16 
29,000 83 
2,000 174 
40,000 8 


Autho- Closing 
rised 


Prices. 
Shares. 


ere ne. « 
Bank of Be ‘tor 1 A” 20 83 
Bank of Liverpool....100 , 12: 
Lancashire & Yorks. 2) Ww 
Liverpool Commrcl. 20 10 
Liverpool Union ...194 | 20 
Manches. & County 100 | 15 
Manchester Jt.-Stk. 20 6 
Man. & Liver. Dist. 60 | 10 
j Manchest’r&Salford 50/{ 8 
4 Nth. and Sth. Wales 40 | 10 
Oldham Joint-Stek.) 20 | 2 
Parr’s Banking ...... 100 | 20 
Union of Manchest’r 25 | 11 


15 
11} 


INSURANCE. 
Last 

Autho- Annual 
rised | Divi- 
Issue. | dend. | 
35,000 20 
62,667 10 
20,000 10 
50,000 10 
40,000 10 
60,000) 10 
12,500' 5 % 


Name | Prices. 


Equitable Fire 5 | 1 
Lanc.& York.Acedt. 5 | 
Manchester Fire ..., 20 
Reliance Marine ... 10 | 
Sea Insurance 10; 2! 64 63 
U. Fire Re- inour’ nce 20 | | 388 104 


22,28 
343 ie 


MISCELLANEOUS. 


Closing 
1% Name. Prices. 
10. 5 Birkenhead Brewery, Limited 64 58 
10 34 Bridgewater Nav oe - 
100 | 80 ©. Cammell and Co. ........... ¢ 
100 100 Chester United Gas “ A” 200 
11 ‘Lancashire and Cheshire Telephone 27/3 27/6 
190 100 Leeds and Liverpool Canal 
20 20 Liverpool Exchange 
100 100 ‘Liverpool United Gas “A” 
15 | 15 
20 15 |Manchester Carriage, &. ‘‘ A” 
5 |Manchester Commercial Bldgs., L) 8 
109 Manchester Royal Exc ~ gee es | 
10 National Steam, Limited .. 2 
7 | Do8 ¥% Minimum Pref... ... . 
5 \National Telephone 
25 Pacific Steam Navigation 
35 |Palmer’s Shipbuilding ‘‘ A” 
65 Parkgate Lron... 
10 {Patent Nut and Bolt 
50 Pearson and Knowles “B” 
| 23 |Runcorn Soap, &c., Limited 
| 15 (Rylands and Sons. Limited 
20 |Sharp, Stewart, and Co. ............... 
30 Stave'ey Coal and Iron ** A” 
pe -u™, victninbinaless 
5 \tredegar [ron and Coal “ A” sade 
West India and Pacific Steam, ‘Ltd. | ui 15, 


EDINBURGH, GLASGOW, &c. 
RAILWAYS. 


— < 
rise 3 
Issue ~ 


| Closing 
| Name. Prices. 
| 
10 Glasgow City and District... 
100 Great North of Scotiand 
100 Highland........ 


55,000 
920, 1321 
1,722,8398 | 


13% 


BANKS. 


| Last | | | 
— (Annual Name, 7 Closing 
Shares. aon. |e 2 | Prices. 


_— ——_— 


1,875,0002 | 14 % 
1,000,000 | 14 ¥ 
60,000 | 74% 
i 12% 

3 te 


ry 


Bnk. of Scotland 150 (100 322 
British Linen Co.100 |100 | 318 
Caledn. Bnkg, L.| 123) 24) 3 18/ 
Clydesdale, '....| 50 | > 203 
Com. of Scotid, L 100 | 58 
Nat. of Scotld, L 500 00 310 
Nrth of Scot'd, L: 90 | 4 10 
> mer al B.ofScotid 100 100 | 218 
Town & Cnty, L. 35 7 | a 
Union of Setid, L' 50 | 10 


Closing | 


BoilerIns.48S Power, 5 iH 62 | 
1g | 
ist 3 | 


3 3 ia | 
ie | 100 


; 100 


} 100 | 


|Londn. & Manchester Plate Glass, L., 13} 14} | 
| 254 = 





THE ECONOMIST. 


EDINBURGH, GLASGOW, &c.—Con. 


Autho- 
rised 
Issue. 


16,000 
24,000 

5,000 
10,000 
25,000 
60,000 
50,000 
16,000 


20,000 


282,5711 } 
( 


Last | 
Annual 
wivi- | 
dend. 


INSU RANCE. 


| 
| 3 . 
Name, | & Prices. 


Caledonian Fire 
and Life......; 25 | 
C.of Glasgow Life 25 
Ed‘nburgh Life.. 
Life Association 
of Scotiand.. 
Scottish Acedt. L 
Scotsh. Imp. Life 
Scottish Life, L 
iSeottish Metro- 
p litan Life 
Scottish Prvincl. 
Fire & Life 50 
Scottish Umion & 
Nationl, ‘‘A”’|} 20 
me “os.” ay 50 


MISCELLANEOUS. 


Closing | 


Atlantic & Pacific W. Div., 


‘ 
| 


(Oct. 2, 1886. 


Stock aHarkets JP rice Curcent. 


NEW YORK, & 
Name, 


Ist Mt.(G) 
Baltimore &Ohio,Parbg Bch.,lst Mt. 
Do Connellsville Branch (>eneral) 


Canada Southern, 2nd Mortgage ... 
| Central Iowa, lst Mortgage 


Cen.of N 


Do Eastern Divisicn, ist Mort.(G) 
Do Illinois Division, lst Mortgage 
1. Jersey, American Dock Co. 
Do Lehigh & Wilkes Barré Cons(G, 


Chesapeake and Ohio “‘ B” (Gold)... 


Chicago and Alton, lst Mortyage... 


| Chicago, Bur., and Quincy Cons. 


Do De bentures ae 

Do Iowa Division sinking F und.. 
Do do 

Do Denver E xtension Sink. Fund) 
DoS8.-West Division Sinking Fund 


| Chicago and E. Illinois Cons. (G).. 


| Closing 


Name. Prices 
| 


American Mortgage of Scotland, L. 36/9 37 


Arizona Copper, Limited 
Arkansas Vailey, 


14,6 14,9 
Land, &c., L ‘ 


Arniston Coal, Limited 
Assets Company, Limited 
\British India Steam Navigation, L. leo” 0 0 


8} 'Broxburn Oil, Limi'ed 
84 Burntisland Oil, Limited. 
Cassel Gold Extracting, Limited. 


1 

o 
10 10 
10 (10 
10; 2 
5; 1 
25 | 25 


100 


é Cattle Ranche and Land, 
Clippens Oil, Limited 
10, 7 |Dalmeny Oil, Limited . 
\Distillers Company, 
‘Dundee Mort. and Trust Invest., L.} 
edinburgh American Land Mort. L.| 
|Edinburgh Gas ...... .|5 
|Edinburgh Water 6 
10 | 9 |Fife Coal, Limited 
iGlasgow Gas, 9 7% 
50 | 46 |Glasgow Royal Exchange ... . ...... 
\Glasgyow Water, 4 
1 ‘Indian Gold Mines, Limited 

6 | 6 |Lanark Oil, Limited 

10 Marbeila Iron Ore, Limited 

5 | 3 |Missouri Land and Live Stock, L.... 
5 | \Mortgage of South Australia, L. .. 
10 | 2 |N. British Can. Investment, L 
iN. Zealand and Aust. Land, L. ...... 
10 | |Scottish American Mortgage, L. ... 
5 | ‘Scottish and N. Z. 
10 | |Scottish Ontario & Manitoba Land,L 


| 992 93 

| 16g 158 
‘| 81/ 31/6 | 
1 6 6 
10 0 0 
ww. 22 0 0] 
| 1391345 


AS ref. | 
Limited 
’ Annuities . 


Annuities .. .. .../3 


‘ Annuities 





Investment, L. 


10 | Scottish Wayon, Limited 
10 | |Steel Company of Scotland, L. ... .. 
10 | \Vale of Clyde Tramways.. 


10 Swan Land and Cattle, 


Limited sh 


Se | Western Kanches, Limited. 
10 | West Lothian Oil, Limited 


| 


Autho- 
rised 
Issue. 


235,950 | 
599, 4200 
695,770 
,197,6741 
*967,7051 


= 
3 


50 


100 
1a 
100 


DUBLIN, &c. 
R Al LW AYS 


Closing 
Prices. 


|Relfast and County Down 49} 
63 
\Dub., Wick. and Wexfd Ord. i 41 
jGt. Northn. (Ireland) Stock’ 109 
Gt. Southn. & Westn. Orig. o3t 
7s 


2,870, 0001 I 100 (Mdind. Gt. Westn. Consols | 


3,000,0002 
120,0 0 
20,000 
80,000 
160,000 


5 
5 
100 
30 


104 % 


le 12 
111 
| 20 % ‘Ulster Bank, L... 


% ‘Bank of Ireland..'100 |100 
% Hibernian, L. ..| 2¢ 

% Nrthn Bnkg.‘A’| 50 | 10 
% \Royal Bank, L...| 50 | 10 
15} 2% 


MISCELLANEOUS. 


Closing 
Prices. 


Name. 


+ ‘Arnott & Co., Dublin, L. ...... 
4 \Cannock & Co., L. 
1¢0 oe of Dublin Steam acai 


ee eeeeneeenee ores 


Dublin & a reads coos 


10 10 \Munville & Co., L. . 
8 |Goulding & Co. ‘.. 


10 
100 


100 |Grand Canal 


19 10 |McKenzie & Sons, L...... 


250 


25 |National Assurance .... 


921 6/2;£9 4/7 Patriotic Assurance 
1| _5/8 'Telephone Co. of Irind., L. Pref. 


3% 
+ 


Chicago and N. West Cons. 8. Fund 
Do General Consolidated (G) ..... 
Do Collateral Sinking Fund 
Do d> 
Do 25 year Debentures 

Chicago, St Louis, & Pac. Cons. (G) 


| Chicago, St Paul, M., and O. Cons...; 


Chicago, R. I.,and Pacific, lst Mort. 


Columbus, H., V., & Tol. Cons. (G) 
Delaware, Lackawanna, & W. Cons. 


| 
| 


| 


Do Morris and Essex Cone. (gta. ) 
Do N_ York, Lack., & West, Ist Mt. 
Denver & Rio Grande, Ist Mt. (G). 
Denver, Rio Grande, &W., lst Mt(G 4 
E. Tennessee, V., & Geo., Ist Cons.(G) 
Do Income Bonds (G) 
Evansville & Terra Haute Cons. (G) 
FortWorth & Denver City, lst Mt (G) 
Galves., Har.,&c.,W.D v , lst Mt.(G) 
Gulf, Col., & Santa Fé, Ist Mort (x) 
| Houston & Texas Central Main Line) 
Ld. Gt. Sink. Fund Bonds (G)' 
Do W. Div. (Ld. Gt), lst Mort (G) 
Do Main Line and West Div. Cons. 
Do General Mortgage (Gold) 
Indiana, B., & West.Mort., deferred 
Do East Div., lst Mortgage (G)...! 
Kentucky Central Gen. Mt., reduced) 
Lake Shore, lst Cons. Sinking F und) 
Do 2nd Consolidated 
Louisville & Nashville, lst Cons Mit, 
Do Collateral Trust, 3rd Mort. (G) 
Do Henderson Bridge, Ist mt. (G)) 
Louisville, N. Or., & Texas, lst Mt. 
Metropolitan Elev ated, 1st Mort. . 
Mexican Central, Ist Mortgage (G) | 
Michigan Central Consolidated 
Do 


Milwaukee, L.8., and West Cons.(G)| 
Missouri Pacific Cons, mortgage :G)| 
Do 8t Louis & I, M., 1st Mortgage| 
Do 2nd Mortgage (General) ‘ 
Do General Consolidated (G) 
Do C. & F. Div. 1st Mortgage 
Do Missouri, Kansas, and — 
General Consol. (Gold) .. .. 
Do Int. & Gt. Nrthrn. Ist Mt. (G)) 
Do 2nd Mortgage 
Mobile and Ohio ist Mortgage (G).. 
Morgan’s L. and T., lst Mortgage... 
New York Elevated, lst Mortgage.. 
N.Y., L.E., & West regd. 1st lien (G) 
Do Collateral UNE LGD . ccvescccsece 
Do Long Dock 1st Mortgage 
Do Bonds (Gold) 
New York and N.E. 1st Mortgage.. 
N. York, Ont., & West. Ist Mort. (G) 
Norfolk ‘& Western (New River Div.) 
Ist Mortyage (G)... 
Oregon- ‘Transcontinental Collateral 
Trust Mortgage (G) 
Oregon Rly. & Nav. 1st Mortgage(G), 
Do Consolidated Mortgage (G) .. ‘| 
Cnt.Pacific,StJqn. Vly. 1stMt.S.F. (G) 
Do Northern Rly. 1st Mort. (G)... 
Union Pacific Collateral Trust 
Do (Gold) 
Do Kansas Pacific Ist Mort. (G).. 
Do Consolidated Mortgage (G) .. 
Do Oregon Short Line ist Mt. (G) 
St Louis & San Fran. Gen. Mort. (G) 
Texas & Pacific Consolidated (G)... 
Do Rio Grande Div. (Gold) ex. ... 
Do Inc. Land Grant Mortgage ... 
Do New Orleans Div. 1st Mt. (G) 
Do General Mortgage Terminal... 
Phil., W., & Baltimore Collatl. Trust 
Pittsburg, F.W., & Chic. 1st Mort. 
Mortgag. 1D ceneee 
Pittsburg, C. & St Louis Cons. Mort. 
Richmond & Danville Gen. Mort.(G) 
St Paul, M., & Manit. Ist Mt. S.F.(G) 
Do 2nd Mortgage (Gold).. 

Do Dakota inden Ist Mrt, (G) 
Do Consolidated Mortgage (G) ... 
South Carolina Rly. 1st Cons. Mort. 

Shenandoah Valley Ist Mort (G) .. 
Do General Mortgage (Gold) .. 

Wabash,S.L.,&Pac.,Chi Div. \Bds.(G) 
Do Detroit Division lst Mort. (G) 
Do Toledo & Wabash Ist Mt. Ext. 
Do North Missouri Ist Mortgage! 


~The above issues are mostly over 
coupon form, and par $1,000 each. 


c. 


Closing 


edeem- 
ab le. 


=| Prices, 


a 


| 

|Bid. Ask, 
1910) 84} 85 
1919}126 

1925 

1913) 92} 92 4 
1399} 109 
1912) 72 2 ‘oes 
1912! 7U 75 
1921}luvl 1014 
900} lll 
1908} 764 77 
1893/116}118 
1903/1328 153 
1913/106j {07g 
19IYI1I4 . 
1919)1013 . 
1922) ... “9 
1921] ... 
193411 2)11 3 
1915) ... 141g 
1902/1328 ... 
1929'118 120 
1929)109_ ..., 
1909107 1638 
1982! 98 LOL 
1930/1235127 
1917|136+1374 
1933) 443 $5 
1907136... 
1915/1434 ... 
1931/1728... 
1900)120% ... 
1911) 82 
1930) 102 
1931] ... 
192; / 1164 
1921) 
1981) lt eid 
19U9/1L23 1244 


NAT me RON TST ATA ator 


FAMVAMAIMNAAMIIS 


e 


AMAA 


1891/L{O0§111 
lsvi . 105 
1913] SO 90 
1925] ... 67 
REE ase ons 
1921; $0 938 
1911) 66 $9 
1900} ... 130 
1903|124 
(A898sj}!20. ... 
19221034103} 
1931 

1934) 90... 
1908)117 118 
1911| 41 42 
1y02)|130 
19.-2/108 
|. oe 
1920/11531154 
1892/1104 
1897}115 
1931} 96 963 
:1891)108 110 


96 96} 
.. 118 
87 89 





1920 
1919 
|1909 
| 1927) 
li9s 
119061 
QOS}... 
922) ... 
1893)117_ ... 
|1935) .- 123} 
5118 121 
. 105 


. 1:2 


6 |1922/102 1024 
6 |L909}11031114 
5 |1925}105% 106 
6 |1900/114 

6 |1907 

6 {1908| ... ... 
5 soa 95} .. 


a ie 
107 


FOS e ss eee? MWAITIAAUVMITNAMIAAtTWAIsAQSGCCN-3 





6 |1899/1104 . 
6 }1919 1063 107 
6 |1922}105 1054 
6 1931/1084 1093 
6 |1905] ... .. 
6 \1930] 60 67} 
7 j1916| 53 53g 
6 110Q0) ... ... 
6 |1905| 68 59 
4 |1921] ... 
7 a0i3}140 
7 |1yl2} . 
7 1190u} ... 
6 |1915) 
7 | 909, 112 1144 
6 |1909)118 
: 11910/1204 .. 
6 1338) .. . 1194 
11920 , 
7 | 11909) 7 78 
6 1921 uf oa 
5 j1910] 894 99 
6 |1921] ... 85 
7 |1890 ailgui3 
7 \189. {1154 . 
- &2,000, 000, of the 
Those ‘marked (G) 


. 1394 


have interest payable in "gold. (8 F) signifies Sinking 


Fund. 


Provincial quotations of | September 30; American ¢ quotations to to latest mail dates. 








emianieaeal ee 


| the dates of payment of the instalments. 


Oct. 2, 1886.] 
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ARGENTINE GOVERNMENT GUARANTEE (For 20 Years). 


FIVE PER CENT. DEBENTURE STOCK OF THE 


BUENOS AYRES & PACIFIC RAILWAY 
COMPANY, 


LIMITED, 


BUENOS AYRES AND MERCEDES EXTENSION. 


ISSUE OF £604,800 DEBENTURE STOCK, bearing interes 
in London, on the 15th 

ISSUE PRICE, £99 10s per £100 Stock, payable as follows :—£ 
£25 on 15th April, 1887 ; £34 10s 

Interest at the rate of 5 per cent. per annum will accrue from 


3 ‘Scrip will be issued, to 
be exchanged for Debenture Stock Certificates on completion of all 


the payments. Subscribers can pay up in full on the date of pay | 
ment of any instalment, and a rebate will be allowed at the rate of | 


3 per cent. per annum, 





The Directors of the Buenos Ayres and Pacitic Railway Company, 
Limited, are prepared to receive Subscriptions for the above 
£604,800 Debenture Stock of the Company, a contract having been 


entered into for the acquisition of the Concession for, and the con- | 
struction of, a Railway from Mercedes, the eastern terminus of the | 


Company’s Railway, to the City of Buenos Ayres. 

The Company’s original line extends frum Mercedes to Villa 
Mercedes (578 kilometres) and is now on the point of com- 
pletion, and the extension (about 108 kilometres), will not only give 
the Company access to the Capital and the sea-board, thus materially 
improving its property, but is in itself a valuable one, as it will 
pass through a populous part of the Proviace of Buenos Ayres. 

Maps of the original Railway, and of the proposed extension, 
accompany the Prospectus. 

In respect of this extension, the National Government of the 
Argentine Republic guarantees a total interest of £30,240 sterling 
per annum for twenty years, which is equal to the annual iaterest 
on the above Stock. The guarantee comes into operation as each 
section is authorised to be opened for public traffic. 


This Debenture Stock is entitled to a first charge on the exten- | 
sion, which is already in course of construction, on the equipment | 


thereof, and on the Government Guarantee above-mentioned. The 
principal is irredeematle, except in the event of liquidation, when 


it will be repayable at par, and is further secured by the Covenant | 


of the Company in the Deed referred to below. 


Messrs J. E. and M. Clark and Co. have entered into a Con- | 


tract for the construction and equipment of the extension, in accord- 


ance with the Concession and Government requirements and to the | 
satisfaction and approval of the Company’s Engineer and the | 


Government, so as to entitle the Company to the Government 
Guarantee, 
The payments to the Contractors are only to be made against 


material supplied and work done, on the certificate of the Com- | 


pany’s Engineer. 

The Contract provides for the completion of the works by the end 
of 1887, and for the payment by the Contractors of interest on the 
Debenture Stock until the railway is authorised by the Government 
to be opened under the Guarantee. 

The Concessions, the Memorandum and Articles of Association of 
the Company, the Contract for construction, and the Deeds for 
securing the Company’s Debenture Stocks, can be inspected at the 
Offices of the Solicitors of the Company. 

If no allotment is made, the deposit will be returned without 
deduction. 


Should a less amount of Stock be allotted than is applied for, the | 
surplus paid on application will be appropriated towards the amount 


due on allotment. 

Applications on the annexed Form, accompanied by a deposit of | 
5 per cent. on the amount applied for, can be forwarded to Messrs | 
Martin and Co., 68 Lombard street, London, E.C. 








tor LOOKING GLASSES, with or without frames. 
vered by new process with pure Silver, not liable 

to injury from damp, heat, or handling. Unequalled 
brilliancy. Samples, tariffs, 

Teptcation. 


THE PATENT SILVERING COMPANY (Limited). 
ee ee ee ene 


(GILT CHIMNEY-GLASSES, COR- 


CILVERED _— PLATE 
Sil 


to INDIA, CHINA, 


Departures for— 
CALC 


‘ From Tilbury, 
NICES.—OVER-MANTELS IN HARD woop. | SYDNEY, pane Fridays, 12.50 p.m. 
Latest designs, Moderate prices. Bestquality Old | ADELAIDE, From Brindisi,Mondays 


a re-gilt. Old Glasses re-silvered. 
HE PATENT SILVERING COMPANY (Limited), 
10,12 and 14, Lower Kennington lane, London. 


MAX GREGER'S 
mtr toni CA RLOWITZ, 


RICH IN PHOSPHATES, 

ARE THE BEST NATURAG RESTORATIVES. 
dreda ently prescribed by eminent physicians. Hun- 
very a, estimonials prove that their daily use has in 
Prog wany cases led to renewal of health and strength. 

rice from 248 per dozen.—London : 7 
E.C., and 2 Old Bond eo 





Marseilles. 


ST 


GLASS | PENINSULAR AND ORIENTAL M S’ 
PENimew savoaror comeest cs! MEI La N ER: 


SpreciaL Return Ticks 
A, MADRAS, and From Tilbury, 
CEYLON 
CHINA, STRAITS, JAPAN 


BOMBAY, EGYPT, ADEN, 
GIBRALTAR, and MALTA, } Weekly (Thursdays). 
Offices—122 Leadennali st.. & 25 Cockspur 8t.. London ; 
30 Boulevard des Italiens (for passage only), and 57 
and 59 Rue d’Hauteville, Paris; 7 Rue Noailles, 





JOSEPH GILLOTT'’S 


Sold by all Stationers throughout the World. 


t_at 5 per cent. per annum, payabl : : : 
January and 15th July. payable Half-Yearly in Sterling, 


5 on Application ; £15 on Allotment ; £20 on 15th January, 1887 ; 
on 15th July, 1887—total, £99 10s. 


Prospectuses and Forms of Application can be obtained of Messrs 
Martin and Co., and at the Offices of the Company. 
London, Ist October, 1886. 


|THE FOLLOWING ARE THE DIRECTORS AND OFFICERS 
OF THE COMPANY, 
DIRECTORS. 
Sir GABRIEL GOLDNEY, Bart., Chairman. 
M. H. Moses, Esq., Deputy-Chairman. 
Paget | w Mosley, Esq. Wm. Rodger, Esq. 
Edward Norman, Esq. Robert Ryrie, Esq. 
Walter J. Stride, Esq. 
; Loca Boarp. 
Senor Dr. Don Lucas Gonzalez (late Finance Minister), Buenos 
y Ayres. 
Senor Don Eduardo Madero (late President of the Provincial Bank), 
Buenos Ayres. 
Senor Dr. Don Delfin Gallo, Buenos Ayres. 


BANKERS. 
Messrs Martin & Co., 68 Lombard street, London, E.C. 
SOLICITORS. 
Messrs Ashurst, Morris, Crisp, and Co., 6 Old Jewry, E.C. 
aac ENGINEER FOR THE EXTENSION. 
William Roberts, Esq, M.Inst. C.E., 9 Victoria chambers, 
Westminster, S.W. 
SECRETARY. 
F. O. Smithers, Esq. 
OFFICcEs. 
Dashwood House, 9 New Broad street, London, E.C. 





Form or APPLICATION FOR 5 PER CENT. DEBENTURE STOCK OF 


| THE BUENOS AYRES AND PACIFIC RAILWAY COMPANY, 
LIMITED. 


(Buenos Ayres and Mercedes Extension.) 


To rue Drrecrors OF THE BuENos AYRES AND Pacr¥ic RAILwAy 


Company, Lim1irep. ‘ 
| Gentlemen, 
Having paid to your Bankers the sum of............... unds, 
being the deposit of £5 per cent. on £......... 5 per Cent. Debenture 


| Stock of your Company, I hereby apply for that amount of such 
| Stock, and agree to accept the same or any lesser amount that may 
| be allotted to me, and to pay the amount due thereon, according to 
| the terms of the Prospectus dated Ist October, 1886. 


SII 6... cn cccccececcescconeesactsnnsusessscsopenes 
Winn Gish Bal) .«... pnccccecsecumnrannsscivencrecmiounl 
PID nvecnecossccemnencecmeusaninenanediont ca 
Profession or Occupation. ...........s0eceeeesereees 

BED ccccccomnrvsinnonstentints 1886. 


AUSTRALIA, &c. 
28 FINSBURY PAVEMENT, Eo 


SAFES. 
EPPS'S 


GRATEFUL—COMEORTING. 


COCOA 


Fortnightly. 


Thursdays, 12.30 p.m. 
FromBrindisi, Mondays 





EEL PENS. 


PARIS, 1878 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIO E—Epinscren. 


Banks, &c. 


TH E ANGLO-CALIFORNIAN 
BANK (Limited). 
Capital authorised, £1,200,000. Subscribed, £600,000. 
Paid-up, £300,000. 
Head Office, 3 Angel court, London, E.C. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on Califor. ia, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends bills for collection, makes 
telegraphic transfers, and grants letters of credit. 
J. SIMON, Manager. 


[JNION BANK OF AUSTRALIA 
Established as. aenepnieied 1880. 


1,500,000 
980,000 
3,000.000 





RR III 55s caresses ccs eis cevinvons 
Reserve Fund 
Reserve Liability of Proprietors ... 


LETTERS of CREDIT and B'LLS on DEMAND 
or at 30 Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are made to the 
Colonies. 

BILLS on he COLONIES are negotiated and sent 
for collection. 

DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 

INSCRIBED STOCK DEPOSITS are also received 
bearing interest p-yable Half-yearly at the rate of 4 
per cent. per annum, and transferable by ordinary 
transfer deed. Stock Certificates are issued. Such 
Deposits are repayable at the option of the Bank 
only, and on its giving twelve months’ previous 
notice to the holders. In the event of repayment 
being made on or after January 1, 1995, it will be at 
par ; but if prior to that date, it will be at a premium 
of | percent. A Stock Exchange quot»tion will be 
applied for, which will give the advantage of ne gotia- 
bility to the Stock. The authorised amount of this 
issue is £500,020, 

Holders of London Office Deposit Receipts of the 
Bank can exchange for Inscribed Stock Deposit 
Certificates free of charge on applic*tion. 

W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbvry, E.C. 

London, March, 1886. 

BAN K OF NEW SOUTH WALES. 
Established in 1817. 

Lonpon Orrick—64 Old Broad street 
Capital Paid-up ...............41,000,000 
Reserve Fund .................. £590,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New 7ea 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terme 


which may be known on application 
DAVID GEORGE, Secretar 


BANK OF AUSTRALASIA 


(Incorporated by Royal Charter. 1835), 
4 Threadneedle street, London. 
Paid-up capital .. ..........06..... ««. 1,600,000 
SRT CINE... cencessdosdsiocaenibonee £790,000 
LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand. 
BILLS negotiated or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at interest for fixed 
periods, or for transfer to the Colonies, on terms which 
may be ascertained on application. 


PRIDEAUY SELRY, Secretary. 
LON DON CHARTERED BANK 
OF AUSTRALIA. 
(incorporated by Royal Charter.) 
Capital Subscribed, £2,000,000 ; vaid-up, £1,000,000 ; 
Reserve Fur d, £100,000. 
Banking and Exchange business «f every description 
conducted with the Australian Colonies. 
DEPOSITS RECEIVED for FIXED PERIODS On erms 
which may be ascertained on application. 
JOHN SUTHERLAND, Secretary. 
2 Old Broad street, E.C 


[MPERIAL BANK OF CANADA. 


Hap Orrice—Toronto. 
Branches in Ontario and Manitoba. 

Capital Paid-up, $1,500,000. Reserve Fund, 8650.00v 

MONEYS RECEIVED for Credit of the Head 
Office aud Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—ULloyd’s Birnett’s and 
Bosanaquet’s Bank, Limited, 62 Lombard street, E.C 

SPECIAL ATTENTION given to Uanadian voliec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agenta. 

Wellington street, and Leader lane, Toronto. 

Nn. Ro WILKTE, Casnic: 


[THE QUEENSLAND NATIONAL 


BANK, LIMITED. 
(incorporated under the Companies Act ef 1863, of the 
Legislature of Queensland. ) 

BANKERS TO THR QUEENSLAND GOVERNMENT. 
Subscribed ital, £1,304,600; Paid-up Capital, 
£65? ; Reserve Fund, £415,000 
Heap Orrice—BRISBANE. 

This Bank grants Drafts on al) its Branches ana 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixeo 
periods, at rates which may he ascertained ov 
applicatian n. vw. BUCHANAN, Manage: 

No. 28 Lomouarad street, E.C. 


Capital, £5,000,000. 


Paid up, £1,000,000 


Reserve Fund, £660,000 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued free 


of charge. 


INVESTMENTS and SALES of all descriptions ef Securities effected. DIVIDENDS, ANNUITIES, 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland 


transacted. 


‘ 
LONDON, PARIS, & AMERICAN 
BANK, LIMITED. 
CAPITAL, £1,000,000. SuBseriBED, £500,000, 
Paip-uP, £400,000, 
Hap Orrics—9 and 10 Tokenhouse yard Lothbury, 
London. 

BRANCH AT SAN Fxascisco, California. 
AGENTS aT New York, Messrs Lazard Fréres. 
AGENTs aT Paris, Messrs Lazard Fréres and Cie. 

Banking and Exchange business with America and 
the ConTiNENT of Evrops transacted on favourable 
terms. Or-dits issued available in the UNITED STaTEs, 
Europ, Inpia, CHina, AUSTRSLIA and elsewhere, 

P. W. ROBERTSON, Secretary. 





THE COMMERCIAL BANK OF 


AUSTRALIA (Limited) 

(Incorporated under “ The Companies Statute, 1864,” 
of the Legislatu’e of Victoria.) 
Subscribed Capital, £2,0 0,000 ; Paia-up, £800,000, 
Reserve Fund, £380,000. 

Heap Orrick: Melbourne. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 

DEPOSITs receivea for fixed periods on terms 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 

1 Bishopsgate street Within, London, E.C. 


THE STANDARD BANK OF 


SOUTH AFRICA (Limited). 
(Bankers to the ves of the Cape of Good 
ope. 
Heap Geum, 
10 Clement’s lane, Lombard street, ments E.O. 


Subscribed Capital..........ccceccscssesee $,000,000 
Paid-up Capital ............cessesseeserees 1,000,000 
en dae did 
This Bank grants Drafts on the principal towns ip 
the Cape Colony, Griqualand West (Diamond Fields) 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 
(interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained op 
application 


YONG 





‘ 
KONG AND SHANGHAI 
BANKING CORPORATION. 
Paid up C spital, $7,500,000. 

Reserve Fund, $4,500,000, 

Reserve for Equalisation of Dividends, $200,000. 
Reserve Liability of Proprietors, $7,500,000. 
Jourr oF Directors anb Hap Orrics wm Hora 
Kone. 

CommMiIrres tN LonpDon. 

4. H. Phillpotts, Esq., Carshalton, Surrey. 
€. F. Duncanson, Esq (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 
Mana@gér—David McLean. 
sanggrs—Londop and County Banking Company, 
Limited. 
BRANCHES AND AGENCIES. 

amoy London San Francisco 

Batavia Lyons Shanghai 

BSombay Manila Singapore 

Ualcutta New York Tientsin 

foochow Penang Yloilo 

Hankow Yokohama 

Giogo 

The ration grant Drafts upon and oegotiate 
sr collect Bills at any of the Branches or Agencies; 
ihey also receive Deposits for fixed periods at rates 
as with the period of deposit. 

e Corporation issue Letters of Oredit and Cir- 
sular Notes, aegotiable in the princi cities of 
Kurope, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
—— returning from China, Japan, and 
india. 

They aiso undertake the Agency of constituents 
»wunected with the East, and receive for safe custody 
indian and other Government Securities, drawing 
({aterest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
payable in London on reveipt of the advice of meet- 
me in Hong Kong, held in February and August. 

he Corporation receives Deposits in London for 
fixed periods of one, two, or three years, upon 
which the rate of interest at present allowed is 4 
per cent perannum, payable oalt-yeariy at 30th June 
and 31st December. 

Cranster deeds, powers of attorney, and other 
‘orms may be had at their Otfice on application. 

Ottice hours, 10 to 3—Saturdays 10 to 1 

61 Lombard street, London. 





JAMES ROBERTSON, Manager in London. 


| THE AUSTRALIAN JOINT STOCK 


BANK. 
Incorporated by Act of Council, 1853. 


Paid-up Capital (with power tu increase to £1,000,000), 


£50,000, Reserve Fund, £270,000. 
Lonpon BRaNCH—2 King Willaw street, E.C. 
Letters of Credit and Drafts issued. Bills negotiated 
or sent for collection. Remittances made by cable. 
Deposits received for fixed periods at rates which 
may be ascertained on application. 
A. B. BAXTER, Manager. 


THE BANK OF SOUTH 
AUSTRALIA, Limited, 
ESTABLISHED 1841. 

Heap Orricg—31 Lombard street, London, E.C 
Paid-up Capital, £800,000; Reserve Fund, £200,000. 

Drarts AND LETTERS OF CREDIT I[ssuED. 

Britis Bovent AND COLLECTED. 

TELEGRAPHIC TRANSFERS Maps, 

Deposits RECEIVED FoR FIXED PERIODS OF 1 To 3 
YEARS AT 4} PER CENT. PER ANNUM IN SUMS OF NOT 


Less THAN £100. 
Toe W. G. CUTHBERTSON, General Manager. 


C HARTERED MERCANTILE 


BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Hxap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SuB-BRANCHES. 
In CBYLON  ,.....+..... ses... Colombo, Kandy, Galle. 
Pe tsesstiivatcinbinitbin . Bombay, Calcutta, Madras 
Rangoon. 
Srrairs SETTLEMENTS Singapore, Penang, Malacca, 
JAVA Batavia 
a seeseeeee Hong Kong, Shanghal. 
BANKERS. 
Bank of England. | London Joint Stock Bank 
The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agency Business connected with the East, on terms to 
be had on application. 


JHE BANK OF ~~ BRITISH 


NORTH AMERICA, 
Incorporated by Royal Charter. 
Paid-up Capital, ONE MILLION STERLING. 

GRANTS LETTERS of CRE 'IT on its Branches, 
in the Provinces of Quebec, Ontario ‘ova Scotia, 
New Brunswick, and British Columbia (Dominion of 
Canada); and its Agents in ew York, Chicago, 
San Francisco, and Manitoba, payable on represen- 
tation, free of charge. 

Also purchases, or forwards for collection, Bills on 
America aud coupons for Dividends on 4 mer‘can 
Stocks, and undertakes the purchase and sale of 
stock and other money business in the British Pro- 
vinces and the United States. Deposits received in 
London for fixed periods at rates to be obtained on 
application.—By order of the Board, 

A. G. WALLIS, Secretary. 
8 Clement’s lane, Lombard street, London, E.C. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833, 

CarrraL, £1,000,000, RESERVE Fonp, £200,000. 
Hap Orrice—Nicholas lane, Lombard street, London, 
BrancuEs in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai. 

QurRRENT ACCOUNTS are —— at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Dxposits received for fixed periods on terms to be 
ascertained on a. 

Buus issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES aND PuRcHasEs effected in British and 
foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 

realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


MERCAN TILE BANK OF 
SYDNEY. Established 1869. 
incorporated by Act of Parliament. 
Loxvon BraNch—158 LEADENHALL sTREET, E.O. 
Paid-up Capital.............0000 , 
Reserve Fund sessereee $155,000 
Number of Shareholders ........... 566 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for Ong, Two, or THREB VBARS 
at rates which may be ascertained on application. 
Gky, HM. ALKAANDEN, Mauayer. 


ee 





